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PRELIMINARY SUMMARY FOR APRIL 


Business during the early weeks of April, as indi- 
cated by the volume of checks passing through the 
banks for payment, was larger than during the cor- 
responding period of 1927. The volume of new 
building contracts awarded was running higher than 
in the preceding month, and somewhat lower than a 
year ago. Steel operations, although averaging higher 


than in March, were lower than in April of last year. | 


Activity in the automobile industry, as reflected by 
employment data covering Detroit factories, was 
greater than in either the previous’month or April, 
1927. Interest rates on time money averaged higher 
than in either prior period. Loans and discounts of 
Federal reserve member banks reached a new high 
point during the month. 

The general level of wholesale prices continued to 
rise and for the month was only slightly below the 
average for the year 1926. Prices for iron and steel, 
however, exhibited a tendency to weaken, being lower 
also than in the same month of last year. Copper 
prices, on the other hand, were stronger than in either 
prior comparative period. Prices for cotton averaged 
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higher than in either the previous month or in April 
of last year. 

Prices for stocks listed on the New York Stock Ex- 
change reached a new high record during the month, 
while bond prices, reflecting stronger interest rates, 
showed a tendency to decline. Interest rates on call 
loans averaged higher than at any time in months, 
while brokers’ loans increased during the month to the 
highest point for all time. Business failures were less 
numerous than in March, but showed little change 
from a year ago. 

The production of lumber, although running smaller 
than in March, was considerably larger than in April, 
1927. Bituminous coal production was lower than in 
either prior period. The output of beehive coke was 
only about half as large as a year ago. Car loadings of 
freight were running lower than in March, showing a de- 
cline also from last year. Petroleum production was 
running higher than in March, but was lower than ayear 
ago. Receipts of hogs at primary markets, although 
ower than in March, were higher than a year ago 
Cattle receipts, however, were lower than last year. 


2 
MONTHLY BUSINESS INDICATORS, 1920-1928 


[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and department stores 
have been adjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month] 
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MONTHLY BUSINESS INDICATORS 


indicators are shown below, 


all calculated on @ comparable basis, the average for the years 1923 to 1925, 
s-eye view of the business situation in a concise form, so that trends of the principal indicators 


alee indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated 
. 8s noted below. In this manner a more understanding month-to-month comparison may be made. 


ITEM 


Manufacturing production: 


(LST CS 5 ee oe Se eee 
Automobiles 


Lumber (5 species)________- 
Cotton (consumption) 
Wool (consumption 


Raw material output: 


Power and construction: 
Electric power ___.__.________ 
Building contracts (37 States) 


Unfilled orders: 


Employment: 
LMC: nn 


Prices: 


Distribution (values): 


* Mail-order houses, sales 


Transportation: 


SEGAL NGACINES 320k ao tesase eae se 
Freight, net ton-miles_--_----- 


Finance: 


Member bank loans and discounts_ 
Interest rate (commercial paper) -- 
Federal reserve ratio-------------- 
Price, corporation bonds- --------- 
Price, railroad stocks__------------ 


Price, industrial stocks 
Failures (liabilities) 


* Bank debits, 141 cities__.__-.___----| 
* Wholesale trade____.------------_- 
* Department stores, sales__-_--_--- 


t Adjusted for number of working days. 


* Seasonal adjustments, 


MONTHLY AVERAGE 1927 1928 
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BUSINESS CONDITIONS IN MARCH 


PRODUCTION 


The output of raw materials in March was larger 
than in February but slightly smaller than a year ago. 
Manufacturing production, after adjustment for work- 
ing time differences, showed an increase over February 
but was lower than in March of last year. The 
unadjusted index of manufactures showed larger 
production than in February for all groups except 
textiles, which showed no change. As compared with 
a year ago, all groups showed smaller output except 
foodstuffs, iron and steel, lumber and tobacco. 


SALES 


Unfilled orders for manufactured goods at the end 
of March showed a decrease from the preceding 
month, and were lower than a year ago as well. Com- 
pared with February, unfilled orders on the books 
of iron and steel manufacturers showed practically 
no change, while all other groups included in the 
general index showed declines. Contrasted with a 
year ago, unfilled orders for iron and steel were con- 
siderably larger at the end of March, but other groups 
showed substantial declines from last year. 


PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


i i i filled orders are 
1923-1925 monthly average=100. Adjustment has been made for the seasonal movement of stocks and relative number of working days for production. Unfille 


principally those of iron, steel, building materials, and textiles. 
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RELATIVE TO 1923-1925 AVERAGE 


1923 1924 1925 


COMMODITY STOCKS 


Stocks of commodities held at the end of March, 
after adjustments for seasonal conditions, were smaller 
than at the end of the preceding month, but slightly 
larger than a year ago. Compared with the preceding 
month, all groups showed smaller holdings except 
manufactured foodstuffs, which were held in larger 
quantities. Contrasted with a year ago, however, 
raw foodstuffs and other raw materials for manufac- 
ture were held in smaller quantities, the increase in 
the general index of stock being solely due to larger 
holdings of manufactured foodstuffs and other manu- 
factured commodities. The unadjusted index also 
showed a decline from the preceding month and an 
increase over last year. 


March, 1928, is latest month plotted] 
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1926 1927 


Wholesale trade was larger in March than in the 
preceding month, but smaller than a year ago. <As 
compared with the preceding month, all lines of whole- 
sale trade showed increases except meats and dry 
goods, which declined, the largest gains being shown 
in shoes, drugs, hardware, furniture, and groceries. 
Contrasted with a year ago, most lines showed smaller 
sales volume, except furniture, drugs, groceries, and 
meats, which showed larger business. The greatest 
declines from a year ago were registered in men’s 
and women’s wear and hardware. Retail trade in 
February, as measured by department store sales, 
was larger than in either the preceding month or 
March, 1927. Merchandise stocks held by depart- 
ment stores at the end of March, although larger 


than at the end of the previous month, were smaller 
than a year ago. Sales by mail-order houses, show- 
ing little change from a year ago, were consider- 
ably larger than in February. Trade by 10-cent 
chain store systems increased over both prior periods. 
Sales by grocery, drug, candy, and shoe chains were 
larger than in either the preceding month or March 
of last year, while cigar chains, though showing an 
increase over the preceding month, recorded smaller 
business than a year ago. 


PRICES 


The general index of wholesale prices showed prac- 
tically no change from the preceding month but was 
higher than a year ago. Compared with last year, 


istered declines also fromm both prior comparative 
periods. 
EMPLOYMENT 


Factory employment in March showed an increase 
over the preceding month but was lower than a year 
ago. As compared with the preceding month, all 
groups increased over the preceding month except food, 
textiles, leather and paper, which declined slightly. 
Contrasted with a year ago, employment was lower in 
all groups except food products, with the greatest de- 
clines occurring in stone, clay and glass, iron and steel, 
nonferrous metals, lumber, chemicals, and paper and 
printing. Factory pay-roll payments in March were 
likewise larger than in February and smaller than a 


COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 


WITH INDEX OF ALL COMMODITIES AT WHOLESALE 
{U. S. Department of Labor index numbers. Relative prices, 1926=100. March, 1928, is latest month plotted] 
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1925 


the principal increases occurred in farm products, 
hides and leather products, foods, and textile prod- 
ucts, all other groups either declining or showing no 
change. Contrasted with the preceding month, most 
groups showed no change, but farm products and 
foods registered slight declines. 

The indexes of prices received by farmers for their 
produce showed gains over both the previous month 
and March of last year. Contrasted with a year 
ago, all groups showed higher prices except meat 
animals, which declined. Contrasted with the pre- 
ceding month, all groups were higher in price except 
dairy and poultry products and certain unclas- 
sified items, which declined. Retail food costs were 
lower in March than m either the previous month or 
March of last year. The cost-of-living index reg- 


1926 


year ago, with the same exceptions as noted for 
employment. 

Reports from the American Federation of Labor 
show 18 per cent of union members in representative 
cities out of employment in March, representing a 
slight decline from the condition reported for Feb- 
ruary. Preliminary figures for April show a still 
further decline. Voluntary quits of factory labor in 
March were greater than in February, but consider- 
ably smaller than a year ago. Industrial Jay-offs, 
although smaller than in February, were larger than 
a year ago. The total industrial accessions were 
larger than in February, but smaller than injMarch 
of last year. Wages of common labor, showing no 
change from the preceding month, were lower than a 


year ago. 


WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


{Relative numbers, 1926 monthly average taken as 100. March, 1928, is latest month plotted. Data from which these charts are drawn are given on the opposite page] 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


Notg.—Prices to producer on farm products and market Price of wool are from U. 3. Department of Agriculture, 


Bureau of Agricultural Economics, nonferrous metals 
from the Engineering and Mining Journal-Press. All other Prices are from U.S. Department o; 


Labor, Bureau of Labor Statistics. So far as Possible al] quotations represent 
Prices to producer or at mill. 
1 (=F = — 
RELATIVE PRICE 
ACTUAL PRICE 
oat 1926 average = 100 
average = 
COMMODITIES Unit 
February,| March, March, heel cide March, F Adalat ek 
| 1928 1928 1927 1928 1938 1928 197 1 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER 
, : 85 86 90 91 90 
2d CRA RR 1162 | 1.216 / 1.200 | 85 B) 2) Bl & 
ES See care meen 962 1, 132 1. 270 50 61 
_ en ase a MEPIS eS ins eR, 170 “178 125 123 113 118 76 83 
ah SEES REDE R ER nee eae 87. 44 Seeral 25. 43 138 138 139 82 94 
JU A ane Ee RE SaaS SERENE Er rae elle . 0881 + oe) a ft a 
ee wae ee a Le 076 . 0748 
ee fe Ce Re AB ee Bey Je 
FARM PEODUCTS—MARKET PRICE 
Whest, No. 1, northern spring (Minneapolis) --_..-_-.-.-.-......----- | Bushel_... 1, 263 1.315 1 a ee Ae te t a 
Wheat, No. 2, red, winter (Chicago) --.............._...-_---.....-... ushel._... | 1.538 1.619 iS) 
No. 2, cash (Chicago) Bushel___- 949 991 730 117 125 131 100 96 
Se ioutenct bck ae ww esti SO GC a [RET L) fer * 607 485 131 134 141 112 113 
Baris epetin rOhivace oe RIOT GPa Bushel__--- . 962 "991 Whe 134 139 143 112 112 
Rye, i. ouch Witter eer ee es Bushel_...|| 1.116 1. 202 997 114 17 126 110 105 
Tobecco, eadting wet ee ee (Kentucky) -..-.-..----------- Loker tape ice eee | eae rede ae ae tag ti 30 $2 
Cotton, mi ng up | allt oot ee ee ee -----|! > A 
Wool, 34 blood, combing, Ohio and Pennsylvania fleeces (Boston)_.__- Pound...--|| 52 . io te us - Ae aH 
Cattle, steers, good to choice, corn fed (Chicago) --........--.----.---- oe ae | = a : a _ . 2 4 = 
Hoge, heary \CMMGD nnnn—noonnnavvvvvvevvenncncnevenecweeseennnnnnnr| OWEemeomeof, 80R6 | Les | ae Me ee re ye 
5 sal cae ate 5 SOR a SP Owt..2... 15.125 | 15.375 | 18063 92d 9/110 heogtreeme or abe ukaay 
FOOD | | 
Fi standard patents (Minneapolis) ....-........-.2-.22 222 e lle Barrel.....- | 7. 369 7. 538 7,325 88 88 90 88 a 
Flour, winter straights (Kansas City)..0--2a awww. Barrel.....- 6.656 | 6.880 6.575 2 92 8 500 Jaap 81 
Sugar, 96° centrifugal (New York)-_-...-.-..-----.--.----..---------- Pound....- - 043 «045 04: + + a i He 
jugar, gran barrels (New York) Pound. .... . 056 . 057 058 
alone pepe all 5 Sat a Pound..---|  .093 "096 095 85 78 81 77 80 
Cottonseed oil, prime yellow (New York). .....------.----.--.-------- “heme Poe g! Gren oe O06 Ay ae a AG: in 
Beef, fresh, carcass, good native steers (Chicago)_........-.-..--.-----. Ree ia | 2 hs a ae v4 ae ee 
Beet, fresh, carcass, steers (New York) -.....-...---.-.---------------- Aoree ee eaner oe us - re ~ ns . 
ont agente ene ean, GO bt CO ae NEE PREIS EE TS Pound..-- 147 "49 51 109 104 109 116 U3 
u , creamery, ET 9 8 a 8 BES SOS a es ae. . A 1 i 
Oleomargarine, standard, uncolored (Chicago) -_..............-_-.-.. Pound-.... . 235 . 235 215 103 03 
TEXTILES | ‘ 
7 
i (i Basses . 360 . 366 312 103 101 102 85 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)! Poun 106 103 101 92 92 
Cotton-print cloth, 64 x 60-38}4”-5.35—yards to pound._-...-......--. Se ares le? he . Hh ie 105 102 99 87 87 
Cotton sheeting, brown 4/4 Trion (New York) .--..----.----------- Cedar popes 1 500 1525 1375 99 105 106 96 96 
Worsted 2/32’s cross-bred stock, white, in skein (Boston)-.-_-.-. | Found--..- : : 97 97 99 96 94 
px hes at mills 8 Yard_.....-|| 1.000 1. 025 975 ie 
c8) ” in--- | 1 
Woman’s dress goods, French, 39 inches a Serge.--------------- ord aren ee He 97 97 ion 95 
Suitings, unfinished worsted—13 ounce, mill... -...-----------------=-- Yard.......| 2.093 2.095 2. 048 97 97 97 95 Ps 
EAE] sea int 2° coma 5 RR Pound..-..|/ 5.202 5. 194 as - Be 3 af a 
ee ee i 
Hosiery, waren Bs, pure Silk, a ce ecces cane Dozen pair_| 10.290 10. 290 
LEATHER . a se 7 
steers | Pound....- . 248 . 237 140 186 1 169 
ides, green salted, packers’ heavy native Chicago)_.......-..- | = & 168 ie 91 
Hiden clic, Not, opontry ts acl ane feenommcennan Bquarefoot.| 600 | “om | 4s | tis | 1ea 2 | 99 | 102 
Leather, chrome or “B” grades (Boston).---..----.-. | igs Se "850 430 135 
Bae iy “ vey soe black calf Mae ctasaciasctia) Eat See fe fs Pane Si | 6,750 6.750 6. 400 106 106 106 100 100 
and 8. 9 CE CULE) en wen enn conn ; 
teote and wy men’s dress welt tan calf (St. Louis)--.......-.---.-- Pairs oes 5. 000 5. 000 
FUEL | 
94 101 99 
Net ton....| 4. 069 4. 045 4, 281 95 94 “7 * 
Coal, bituminous, mine-run (composite pricé)_..------.--------------- | veld uae 4.409 “710 95 94 92 
Coal, bituminous, prepared sizes (composite price) -.-.--.------------- dams | 13,232 13. 207 13. 339 95 96 96 109 - 
Coal, anthracite, chestnut (composite price)---——.----------- ¢ovens...| Short toni 2713 2.719 3, 650 68 66 66 90 By 
eee ee Deere ee ee ree ns OT ord | Cas 1. 190 1. 335 65 64 63 
Petroleum, crude, Kansas-O Fete ge ft) a Te es ae een 
METALS 
98 98 
.-|| 19.010 19. 010 20. 260 92 92 92 
Pig iron, foundry No. 2, northern (Pittsburgh).......--.-------------- yong ton--|| i000 | iow | Ie a0 92 92 % a Me 
Pig iron, basic, valley furnace.......--..------------------------------ Long ton...|| 33.000 | 33.000 | 34.000 94 7 92 95 
Steel billets, Bessemer (Pittsburgh) ------------. + A oe ee Pound..... . 1382 | 1385 1308 100 100 Hh i “e 
Copper ingots, electrolytic, early delivery (New York)--.------------- om, a * 198 188 184 09 99 m9 
lege paneer ly pg pone mage vi armen paar + ge aaa atta ot lal . 0633 , 5 
Lead” pig, deallverized, for early delivery (New York)...-.-.-.-------- poe aire || bes 6783 87 81 alae an 
Tin, pig, for early delivery (New bah ner ep ne ES tee a 0555 * 0562 0669 77 
Zinc, slab, western (St. Louis) -.......------------------------ 
BUILDING MATERIAL AND MISCELLANEOUS mr - oe Es r a as 
J} feet se. 2 : . ; 103 03 
De eee Coe taer Tokio... Thousand..|| 13.600 | 13.250 | 17,000 78 82 81 
on om ic building (New Xx OTK).---.-..--.-------- ss 
paeeuen Portland, iat without bags to trade, f. 0. b. plant (Chicago ae 1 90 1.0 a7 a7 07 7 e7 
Caen be : ‘ 62 54 69 75 
204 . 286 76 
15. 500 15.600 | 15. 000 107 107 107 103 103 
2. 525 2. 525 t 
3. 250 3, 250 3. 250 94 94 94 4 94 
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 


[Relative numbers, monthly average, 1923-1925, taken as 100] 
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Receipts of wool at Boston, although larger than in 
February, were smaller than in March, 1927, with im- 
ports making similar comparisons with both prior 
periods. Consumption of wool by textile mills de- 
creased from both the preceding month and the corre- 
sponding month of last year, with the total for the first 
quarter of the year also smaller than in the same period 
of 1927. Wool machinery was correspondingly less 
active in March than in either the previous month or 
March a Year ago. 


showing little change from February, while fabrics 
were generally lower. 

Cotton finishers reported larger billings of finished 
goods than in February, but showed smaller business 
than a year ago. New orders for grey yardage were 
also larger than in February but smaller than a year 
ago. Stocks of finished goods at the end of March 
were larger than at the end of either prior period, 
while the operating activity of cotton finishers, while 
showing no change from the preceding month, was 
considerably lower than a year ago. Unfilled orders 


THE TEXTILE INDUSTRIES 


Relativ 
€ numbers, monthly average 1923-1925, taken as 100. Maroh, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted 
from 12 months’ moving monthly averages plotted on the end month] 
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Raw-cotton exports declined from both prior com- 
parative periods, the total for the first quarter being 
almost 40 per cent lower than the same period of 1927. 
Consumption of cotton by domestic mills, although 


larger than in February, was smaller than a year ago, — 
the quarterly total also showing a decline. Stocks of | 


cotton at the end of March were smaller than holdings 
a year ago. Prices for cotton averaged higher than in 
either prior comparative period. 

Cotton machinery was less active in March relative 
to capacity than in February or a year ago. The pro- 
duction, new orders and shipments of cotton textiles» 
increased over February. Prices of cotton yarns and 
fabrics were generally higher than a year ago, yarns 

101022—28——2 


on the books of cotton finishers at the end of the month 
were lower than at the end of either the preceding 
month or March, 1927. 

Imports of raw silk were larger than in the preceding 
month but smaller than a year ago, while deliveries of 
sik to consuming establishments showed increases 
over both prior periods. Silk deliveries during the 


_ first quarter of the year were considerably larger than 
in the same period of 1927. Stocks of silk were gen- 
erally lower than at the end of the preceding month, 
| but were larger than a year ago. Silk prices, averaging 


lower than at the end of the preceding month, declined 
also from last year. 
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METALS 


Consumption of iron ore during March was greater 
than in February but smaller than a year ago, the 
total for the quarter also declining. Iron-ore stocks 
held at the end of March were smaller than at the 
end of either prior period. Pig-iron furnaces in blast 
at the end of the month, although larger in number 
than at the end of February, were smaller than a year 
ago, the ratio of operation to capacity also declining 
from Jast year. Production of pig iron in March, 
although larger than in February, was smaller than a 
year ago, while the total output for the first quarter 


Production of steel castings showed an increase over 
February but was smaller than in March of last year. 
New orders for castings declined from both prior com- 
parative periods. New orders for fabricated structural 
steel, declining from the preceding month, were greater 
than a year ago, with the first quarter of the year 
showing a gain of almost 10 per cent over the same 
period of last year. 

Production and exports of copper were larger in 
March than in either the previous month or March of 
last year. Stocks of refined copper in North and 
South America were lower than a year ago. Whole- 


THE METAL INDUSTRIES 


4 ‘i : i : thl 
[Relative numbers, monthly average 1923-1925, taken as 100. March, 1928, is latest month plotted. Curve covering zine stocks is plotted from 12 months’ moving monthly 
averages centered on the end month] 
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recorded decline from the same period of 1927. Whole- 
sale prices for iron were unchanged from February but 
generally lower than a year ago. 

The production of crude steel, although lower than 
a year ago, was greater than in February, while the 
total for the first quarter of the year recorded an 
advance over the same period of 1927. Unfilled steel 
orders were lower than in the preceding month but 
greater than a year ago. Production of steel sheets 
by independent manufacturers was larger than in 
either the preceding month or March of last year, 
while the operating ratio to capacity, although increas- 
ing over the preceding month, was lower than a year 
ago. Stocks of sheets at the end of the month were 
larger than at the end of March, 1927. 


EXPORTS, REFINED 
Pa PRODUCTION 
AY 
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1927 1928 


re PRODUCTION 
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ZINC 


1924 i926 1926 027 ~~ 1908 
sale prices for copper averaged higher than in either 
the previous month or March of 1927. 

Imports and deliveries of tin were larger than in 
either the previous month or March of last year. 
The world visible supply of tin, although lower than 
in February, was slightly higher than a year ago. 
Tin prices averaged lower than in either the previous 
month or March of last year. Fewer zinc retorts 
were in operation at the end of March than at the 
end of either the preceding month or a year ago. 
Zinc production, although higher than in February, 
was lower than a year ago. Zinc stocks at the end of 
the month were substantially greater than last year. 
Prices of zinc, averaging higher than in the previous 
month, were lower than last year. 


FUELS 


The output of bituminous coal was greater than in 
February but smaller than a year ago. Prices for 
bituminous at the mine averaged higher than in 
February but lower than a year ago. Production of 
anthracite coal showed declines from both the pre- 
ceding month and March, 1927, with the total for 
the first quarter of the year almost 10 per cent smaller 
than in the same period of 1927. Prices for anthra- 
cite, both at wholesale and retail, were generally 
lower than in either the preceding month or March a 
year earlier. The production of coke was greater 
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HIDES AND LEATHER 


Imports of hides and skins continued to increase 
over both the preceding month and the corresponding 
month of last year, while the production of hides, as. 


_ reflected by slaughter of cattle, was lower than a year 


ago. Production of sole leather increased over Feb- 
ruary but was lower than in March a year ago. Ex- 
ports of upper leather continued above those for last 
year, while sole leather exports were lower, prices for 
leather being unchanged from the previous month but 
higher than a year ago. The output of shoes was 
higher than a year ago, while exports of shoes, al- 


THE FUEL INDUSTRIES 


(Relative numbers, monthly average 1923-1925 taken as 100. 


March, 1928, is latest month plotted where data were available] 
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than in February but smaller than in March, 1927. 
Coke prices, averaging higher than in February, were 


considerably lower than a year ago. 
AUTOMOBILES 


The output of automobiles in March gained over 
both the preceding month and the corresponding 
Exports of automobiles were 
likewise larger than in either the previous month | 
or March of last year, with a gain in the first quarter’s 
total over a year ago amounting to 15 per cent. 
Shipments of accessories and parts, both as original 
equipment and for replacement, were larger than in 
either the previous month or March of last year, 
with the production of automobile rims making similar | 


month of last year. 


comparisons with both periods. 
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1923 1924 1928 
though higher than in February, were lower than in 
March of last year. 


PAPER AND PRINTING 


The output of newsprint paper increased over the 
preceding month but was smaller than in March of 
last year. The Canadian production of newsprint, 
however, showed gains over both prior periods. For 
the first quarter of the year, domestic production de- 


_ clined 10 per cent, while Canadian production made a 


gain of 18 percent. Imports of newsprint were larger 
than in either the previous month or the same month 


_ of last year, the total for the first quarter also increas- 


ing Over a year_ago. 


BUILDING 


Contracts awarded for new building construction, 
measured in floor space, showed gains over the preced- 
ing month and March of last year, while measured in 
value, March awards were greater than those of Feb- 
ruary, but smaller than a year ago. For the first quar- 
ter of the year new contracts awarded, measured both 
in floor space and value, were considerably larger than 
in the same period of 1927. Building costs in March 
showed relatively little change from the preceding 
month but were generally lower than a year ago. 
Real-estate conveyances, although greater than in 
February, declined from March of last year. 


STONE AND CLAY PRODUCTS 


The production and shipments of face brick were 
larger than in the previous month, but smaller than a 
year ago. Stocks of face brick at the end of March 
were slightly larger than those held last year, while un- 
filled orders were lower. Prices for common brick aver- 
aged lower than in either prior period. New orders for 
terra cotta were larger than in’either the previous month 
or March of last year. New orders for vitreous china 
plumbing fixtures, although smaller than in February, 
were considerably larger than a year ago, with unfilled 
orders showing gains over both prior periods. Produc- 
tion and shipments of Portland cement were larger than 


THE BUILDING-MATERIAL INDUSTRIES 
{Relative numbers, monthly average 1923-1925, taken as 100. March, 1928, is latest month plotted] 
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NEW ORDERS 
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LUMBER AND LUMBER PRODUCTS 


The production of lumber was larger than a year 
ago, most of the principal species showing gains ex- 
cept Douglas fir and Western pine. Lumber produc- 
tion for the first quarter of the year was also higher. 
Shipments of lumber by manufacturers were generally 
higher than in the previous month but, except for 
Southern pine, showed declines from a year ago, 
Lumber stocks were generally higher than a year ago. 
Lumber prices were lower than in February, hard- 


woods being higher and softwoods lower than a 


year ago. 


| 
| 
| 
| 
| 


in the preceding month, but smaller than a year ago. 
Plate-glass production made similar comparisons. 
CHEMICALS 


Imports of nitrate of soda were larger than in either 
the previous month or March of last year and exports 
of sulphuric acid made similar comparisons with both 
prior periods. Exports of fertilizer and consumption 
in Southern States were larger than in either the pre- 
ceding month or March of last year. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat was substantially greater 
than a year ago, as were receipts and shipments at 


primary markets. Exports of wheat from the United 
States gained over the previous month, but were con- 
siderably smaller than a year ago. Wholesale prices 
were generally higher than in the previous month. 
The visible supply of corn was lower than a year ago, 
but receipts and shipments were more than twice as 
large. Corn prices averaged higher than in either 
the previous month or March of last year. The visible 
supplies of oats, barley, and rye were all lower than in 
the same month of last year, while receipts and prices 
averaged higher. 
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sheep and lamb averaged higher than in either the 
previous month or March of last year. 

Receipts of butter were larger than in February 
a year ago, with storage holdings at the end of 
March almost twice as large as a year ago. The whole- 
sale price of butter was lower than in March of last 
year. Receipts and storage holdings of cheese at prin- 
cipal markets were smaller than a year ago. Prices 
for cheese showed no change from a year ago. Re- 
ceipts of eggs were larger than last year, but storage 
holdings of case eggs declined. 


THE TOBACCO INDUSTRIES 


[Relative numbers, monthly average, 1923-1925, taken as 100. March, 1928, is latest month plotted] 
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Receipts and slaughter of cattle at primary markets 
declined from both the preceding month and the cor- 
responding month of 1927. The production of beef, 
while increasing over February, was smaller than a 
year ago. Wholesale prices for cattle and beef were 
generally higher than a year ago. Receipts and 
slaughter of hogs at primary markets were greater 
than a year ago, while the production of pork, although 
declining from the preceding month, was considerably 
greater than in March of 1927. Prices for hogs and 
pork products averaged lower than in either preceding 
period. Receipts and slaughter of sheep and lambs 
were smaller than a year ago, while production of 
lamb and mutton, averaging lower than in the pre- 
ceding month, was higher than a year ago. Prices for 


titi tiste titi Chesley bills ple chacdl Atal Mh allel deca hea 
1923 1924 1925 1925 1927 1928 


CONSUMPTION = 
4 CIGARETTES 
| 


CONSUMPTION 


Tw. SAT 


MANUFACTURED TOBACCO 


Imports of sugar were larger than in either the 
previous month or March, 1927, while meltings, 
though larger than in February, were smaller than a 
year ago, stocks of raw sugar at refineries at the end 
of the month being considerably larger than at either 
the end of the preceding month or March a year 
earlier. Prices of sugar, both raw and refined, aver- 
aged higher than in February, but were lower than a 
year ago. 

Consumption of cigarettes continued to gain over a 
year ago, while cigar consumption declined. Exports 
of unmanufactured tobacco were larger than in either 
the previous month or March of last year, with ciga- 
rette exports making similar comparisons. Wholesale 
prices of leaf tobacco averaged considerably lower 
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than in the preceding month, but were higher than in 
March, 1927. 
TRANSPORTATION 


Carloadings of freight, although increasing over the 
preceding month, continued to register declines from 
a year ago. All groups showed smaller loadings than 
in March of last year except grains and grain products 
and livestock. Surplus freight cars continued to 
show increases over a year ago. Clearances of vessels 
engaged in foreign trade had larger tonnages than in 
either the preceding month or March of last year. 
Merchandise warehouse space at the end of February 
was 69 per cent filled as against 68 per cent at the end 


of January. 


both periods. The reserve ratio declined from both 
the previous month and March of last year. 

Interest rates on commercial paper averaged higher 
than in either the previous month or March of last 
year, with call loan rates making similar comparisons. 
Loans to brokers and dealers continued to mount. 
Dividend and interest payments scheduled for April 
were larger than a year ago. Business failures had 
larger liabilities than in February but smaller than in 
March of last year. New sales of ordinary life insur- 
ance, although greater than in the previous month, 
were slightly lower than a year ago. 


GOLD, SILVER, FOREIGN EXCHANGE AND TRADE 
Domestic receipts of gold at the mint were smaller 


| than in either the previous month or March of last 


WHOLESALE TRADE 


{Relative numbers, monthly average 1923-1925 taken as 100. March, 1928, is latest month plotted. Curves are adjusted for seasonal variation] 
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HARDWARE AND FURNITURE 
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DISTRIBUTION MOVEMENT 


Postal receipts gained over February and showed 
little change from a year ago. Newspaper advertising 
gained over February but was smaller than in March | 
of last year. Sales by the leading mail-order houses, 
10-cent stores, and department stores was generally 
greater than in either the previous month or the same 
month of last year. 


| year. 


BANKING AND FINANCE 


Check payments, both in and outside of New York | 


City, were greater than in either the preceding month 
or March of last year. Loans and discounts of Federal 
reserve member banks showed increases over both 
prior periods. Bills discounted 
with the Federal 


by member banks 


reserve banks also eained over 


90 


DRUGS 
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Imports of gold were substantially lower than 
a year ago, while gold exports were considerably 
larger than in either prior period, a substantial export 
balance in March contrasting with an import balance 
a year earlier. Silver production was greater than in 


either the previous month or March, 1927. 


Exchange on the principal foreign countries showed 
little change from the preceding month, but as com- 
pared with a year ago, the Italian lira was substan- 
tially higher, with the Japanese yen showing the only 
important decline. Imports of merchandise into the 
United States showed gains over both the preceding 
month and the same month of last vear. Merehan- 
dise exports were likewise higher than in either prio 
period, 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative 
numbers; often the individual relative numbers are also given. The function of index and relative numbers 
is explained on the inside front cover. Many of the index numbers have been reworked to a comparable basis 
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, except on this 
page, thus eliminating the abnormal period prior to 1923. Other index numbers will be revised on the 1923 
to 1925 base as soon as the limited printing appropriations will allow their presentation in complete form. 
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pe & ae a ee Oe 192 | 45) 105) 112) 165 82) 108| 164/ +519) —0.6 
MEW (Mew Vetted a. one st ee a | 190| 94] 142/ 132) 151) 146| 1389) 152] +94) +0.7 
CROPS (marketings) | 
oD ge a 246 | 49 || 122) 103) 93| 104/ 93] 93 || 0.0 0.0 
einai  ) aay | ag) 10a] 80] 72"| 115") ide" igor Secreto 
er ee Ee ee ee | 254)) 58] 127)) 110) 155 | 143 | 148) 156) a4 | 06 
"yo ad Sage Sg Pee Foard iisobete | aloe cee eee eT 
Gotion oroductses = 223. ay a2 346 12 | 7 i 5 " — 47. 
Miscellaneous crops*__.-.------------- | 170 18 113 | 100 OE TAL 62 25 —59. 7 59. 0 
FOREST PRODUCTS | 
Total_.-_------------------------------- 13661 98 103| 112 101; 109| 117 45.5) +45 
Wier Se ee 137 56% 1015) 1070) 115 |... 102). 114 || 122. Nene 6.1 
eee tea | Bt | rt | 80 | don | 107 (> 90 lt itajimentencentiemc nade 
Gum (rosin and turpentine)*_..-------- B56] 20) 61) 42) 66-64} 44) 42 45 finns & 
PR UOGI WOOK. fol w—- Siw s eee man oe 149 24 || 116; 100| 110 99 | | +11. | : 
MANUFACTURING | 
| | | | | —1.5 
Grand total (adjusted for working days) ----- 138 71 117} 129) 136 | 118 | 130 hs | +3. 1 afi 
142| 68 || 117] 119| 141) 118| 125| 140| +12.0 
ean pe PO OT MELOY) eeeoaese yee anne 135| 77/|| 103| 94] 110| 117] 119] 128] +7.6| +164 
AL ay Sate aaa GT hE a 5) 118) 18) 112) 113) 112] .0) IB 
"P86 Sa Bee ee 152 32 1 3: 3 | . 
lombee’ se: Fak ae aa 166 67 | 128) 127) 138 122| 135 145 ny 4 +5.1 
iu. ie le 8 « > bie i . 
iyo) JE" Pra Fo ee gla aaa iol 66 1i8| 106| 116. 104| 98| 105| “bza| —185 | 
PS a RISES wath” eames Say 211| 92/]) 198| 176| 190, 187] 176| 185] +5.1| —26 
ST gi AI) alah = aha a ae 190 | 69 90/ 90| 138| 104] 99| 117|| +182! —15.2 
Sten mealeet Pe ek aad a 195| 71|| 160] 150| 170| 144| 144; 163] +132| —41 
re hast eer ee a eal 147| 70|| 115] 107| 127) 120) 116| 128 | +103 +0.8 
Oe oe ge et Te 103 | 127 156 22. 8 —1. 
Miscellaneous Oe eed 2 oa eo ea eo ae 164 37 105 126 159 | | ) | Ste 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


1927 1928 '' PER CENT INCREASE (+) 
Maxi- | Mini- OR DECREASE (—) 
mum mum 
since since March, March, 
erty hep January) F pase | March i January pede March | plete ee 
1928 1927 
STOCKS | 
(Relative to 1923-1925 monthly average as 100) | 
(Corrected for seasonal variation) | l 
TS pearl eerie rere Dera ced eA) ta 
aw foodstufises- seo esas 22a 2- Se So s== | 15 == per —2.5 
Raw materials for manufacture_________ 170 71 159 156 153 170 159 144 a y —5.9 
Manufactured foodstuffs... _-_-------- 118 84 86 84 86 91 96 | 104 Ls 3 BEG) a) 
Other manufactured commodities_-_-_--- 141 73 130 | 127 125 141 137 131 ar 4 +48 
(Unadjusted Index) 

Ki ons eeeinin BAe ear, Seer een kom 151 77°|| 144) 147| 146 || 142 | 151 Dearne 
Rawsicodstutses eee tee te cee 198} 60]/ 176’ 193! 198] 155] 189 108 Pre: . 0 
Raw materials for manufacture_-_----_--- 196 64 | 165! 153| 138 || 169| 149| 1301) —108 4.8 
Manufactured foodstuffs... ----------- 132,| 79. 87.) -85.| 844i 90} 97] 102] 455) pags 
Other manufactured commodities-__--_~_ 138 74 || 127 128 128 || 1387) 1388 134 sam 1 ag. 7 

UNFILLED ORDERS 
| 
(Relative to 1923-1925 monthly average as 100) | 

otal eae mee Sees eR EE Cee 157 | 67|| ss| se! sii sal ba! 
Textilessee: ve Ses. SR dee ee eee 154 62 85 91 39 77 | oh as we - Pet 
ironvandistéel Mase eee eS A 157 66 80 76 Bich 2. 
Vehicles 204i} sail oth uettietas Lo cok ares Bines pee eS 

WOnWS re Nanas Sema Seeea SSS S I |} 62 oes —27.9 
iin bertevscecudes son castonn n= wen wee 142 56 83 80} 79 79 76| 741 oy R 
i —2.6 —= 6. 3 
WHOLESALE TRADE 
(Relative to 1923-1925 monthly average as 100) i | 

Grain dec ote a llNC)] SSeS ae aan 124 82 } | | 
Groceries Sc 22525, Sees cee See 119 86 a6 at | eo | a | a | ian } 12-5 mae 
ee ~ === ~----------------------- 125 | 87 113| 107] 104 |} 106) 108} 105 | oe Hee 

y goods. ...----------------------- 128 71 78 88 95 || 85 89 | 87 99 Cas 
MenjsrclothingS===s2s 23-222 see enna 167 43 684) 128) 1444276 eet osaleea: aud 
Wiommensiclo thin yas ss = = as ee eee 188 26 71 95! 108 || 65 88 a +2. 3 Sh 
Bootsrandmsnoessae=-— aa ee ee 128 68 92 85 111 94 8 89 Tink —17. 6 
Hore wate [BEE nee pent Bae eee 118 | 82 s2| 82] 102 || 983 7 a ‘ e : 

Fatlts: Be, cha CNet a aie Ree eee a ae? i} 15. 9 =D 
ign vure en ne ee ee ee 18 ZS ies a | ise | ot ee tH +18 8 +2. 6 
= alley ek 
RETAIL TRADE 
| 
(Relative to 1923-1925 monthly average as 100) } | 
| | } | 
Pocus ae (4 houses) t 2202 2. be 156 64 103 | 101) 125 } 105 | 108 | 125 445.7 0.0 
. | | a. . 
Men-centi(@4ychains) passe aos eee ee 250 
Grocery. (34 chains). 2 02.2 LLL. 52 ao Se it ses | 116 104 115 133 alt es + 14. 7 
Drug) (4vchains) sas eee eee nnee 169 82 174 188 | 194 209 = ine so +20. 1 
Gigar (4 chains),.u.--.--1--2....0...| 160| 701 “er |. oo | aie he ae | eee Cee 
Cand va(4ichains) aa. ae ene 161 70 95 103 | 111] 90} 96} 107 oF ties 0 
Shoa(mobains\s.coke sain) Oats 163 55 39 3 } 115 100 | 106, 119 419.3 ao 
LEE Storzs: * i : | 96 | 87 86 | 117) +380! 421.9 
ales --~---------------------------- 186 | 71 89 | 83 | | | 
Stocksijes a) 2 117 83 non 100 | 88 85 103 || +21,9 +3. 0 
See ee 92 OTH. 206 je, SD 96 | 104 || er Lis 
+33 —1. 9 
EMPLOYMENT 
(Relative to 1923-1925 monthly average as 100) 
Number aoe by industries: | | 
otal, all classes._......________ 
Food products wee S ele Se ee 109 90 95 97 97 | 90 91 92 oa * 
Gee is ch Siar ee teat 112; 90] 93] 92] 91] 91] 92 1.1 5.2 
Cxtilcnwer ees see 0 Spe. |) ean 114 85 9 Halla 92 0.0; Arik 
I 5 97 97 93 
ree BUCS Ce oS = eect Sis eee 114 87 97 99 99 87 es 94 0.0 poss d 
Winber seen es ee ee 91 ; x 
Leathereet te eee, Ee ees Oe nd Be Si 87 86 80 80 82 te Tey 
Paper and printing........__........_. 106 97 97 98 97 92 93 93 0.0 Bt 
Chemicalg7ee =e ee ee 104 104 104 104 103 102 mS, aa 
me none nn wma 111 88 || 103 | 1.0 1.9 
Stone, clay, and glass__...........____ 107 85 91 105 110 {AO Se te 2 Ra 48 
Metal products other than iron and 8S OT PBS 86 sg as es 
stee aie | : 
Palmas erie ee ee ee 110 87 96 96 | 
Vehisios i ce ahh pe 108 | 82] 82] 88 = / au bah 92 Fe 6. 1 
Miscellaneous’. aes ut ee 110; 82 87| 92). 93 85 _ ile / =2.3 
dead ease anes sane 115] 86} 108) 110! 110|/ 96] 94| 93 | ra ee 


t Ses table on p. 20 of this issue for earlier data, 


; (1 : 
See tables on pp. 20 and 21 of the April, 1928, issue for earlier data 
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INDEXES OF BUSINESS—Continued 


i sake — ae. 
} 1927 1928 PER CENT INCREASE (+) 


Maxi- | Mini- |! OR DECREASE (—) 
mum Mun |= ~ || -——_— ~ ee SS) ee a —- 
fe tes | Fet 7 March, 1928, | March, 1928, 
| 7038 s 1933 || January) pera March | January eo March || from Febru-| from March, 
| | ary, 1928 1927 
= — - S a — es oe Se = 
EMPLOYMENT—Continued. | | 
(Relative to 1923-1925 monthly average as 100) | | 
Amount of pay roll, by industries: | i | | 
2 OTe Al Glasses. 20. ES ee 111 85 96 102 103 91 95 96 +1.1 —6.8 
Food products Aon apa oy a a ee 108 | 90 | 96 95 94 || 95 97 96 | —1.0 +2. 1 
exten eee we IST Bln SE Diy 115 78 || 96} 102 102 || 93 96 94 || —2.1 —(.5 
Prennnci cheat 2 wee Hi ell Co 79 99; 104 106 87 95 97 | +2. 1 —8. 5 
PDE eee eee ean ee Prerors| 84 88 | 91 92 81 84 87 +3. 6 —65. 4 
SAmMMRUSEEAR Doe UGSet SOL oat 1271} 84 84 | 7100: |) 07 hoh88 by 98 14 92-Ihy ohhh 
Paper and Con 5): a ae ll4 | 941} 110 ve tN 9) 9 il lal 110 110 | 0. 0 —1.9 
RI nr, Ph ae ee a oa 5 114/ 89] 106. 110] 114] 100| 102| 107) +49 —6. 1 
Stone, clay, and glass_____ SPI reach lll 84 | 90 97 1027 eSS) lees 91 | +3. 4 —9.9 
Metal products other than iron and steel. 114) 81 95 99} 102 87 | 93 94 api St) 
ORM DYQUUOE So soak 111 A a el melee 
Woliahents. cb in ONL SUS Lk 114 TO) 1 9 eS 98 |) 1) 83) 94 98 +4. 3 0. 0 
ee ae See 119 SGi ee Liss C15 tet — 100 1) 07 97 00; —17.1 
| 
PRICE INDEX NUMBERS 
FARM PRICES 
(Relative to 1999-1914 average as 100) | ! | 
Ce ee - e -e ee ee e Poasede 125) 1264 227 |)/126 11379) 195 oisrall SLL ey ese 
Poratey lies oe te 178 108 | 120 122 121 || 125); 128 136, | +6. 3 +12. 4 
Fruits and vegetables..__......_..___- | 253 108 || 140, 142 140 | 144, 158 174 || +13. 7 +24. 3 
Diewineirnte! Fy ee O22 te 154 98 || 140+ 143] 1444 138; 189) 1389 | 0. 0 —3.5 
Peorp anu eouliryooes 8. 166 122 152 | 143 133 |, 154 144 | 137 | —4,.9 --oe0 
Cotton and cottonseed________________ 252 81] 85! 94 102s 152 141 147 +4,3 +44, 1 
TUNIS PSTN: eS Oe ea ee | 108 VOU Smee S4 81] 91 90 89 —1.1 +9. 9 
| ' if 
WHOLESALE PRICES . | 
Department of Labor Indexes 1 
(Relative to 1926) f 
BE cemnitenitiien Sethe 22.2 105 | 94) 97 96| 95/ 96 96/ 96° 0.0| +1-1 
Hagiirprocduetas 6 2 Ses | 114 94; 97) 95 94) 106): 105 104 —1.0 +10. 6 
LOSn TEAC Mies ea SSS SEE yt Lag aber esp | 106 85 | 97 | 96 95 99; 99 98 | —J.0 pos 2 
Hides and leather products__-_-____-_-_- | 124 98 101 | 100 101 121; 124 124 | 0. 0 +22. 8 
MeSiue PYOUUCLE 5 oo see. ees ee } 114 94 | 94 95 94 97 97 97 | 0. 0 Sipe 
Peel oad liehting.-~ 50.2 22222- 22 foe 112 84 98! 96 90 81 81 81 | 0.0) 10.0 
Metals and metal] products..._-_--_--_- 113 97 || 99 98 98 98 98 98 | 0. 0 0. 0 
Balding materiais.oeG ob a2 os. 25 Sates 116 90 |} 98 96 956 9L } 91 91 0. 0 —4,2 
Pnentieniax srt 8k Cae osc cess aces cle 104 95 98 98 97 96 | 96 96 0. 0 —1.0 
House-furnishing go00ds_.. + ===. -- = 111 98 | 98 98 98 99 | 98 98 | 0. 0 0. 0 
RMrmeolaneais.. 28e 2 So 232. toe! 127 87 90 91 91 89 | 8&7 87 | 0. 0 —4.4 
Commercial Indexes | | | 
(Relative to 1926 monthly average as 100) | 
8D ony ES 105 | 85} 98: 97] 97), 102| 103/ 104] +10} +7.2 
VB eCsTa J] TEE y= mp A ply ge pce a 112 95 97 | 97 97 105 | 103] 104 +1.0 +7. 2 
COST OF LIVING | | 
National Industrial Conference Board Indexes 1 
(Relative to July, 1914) | 
ANRbeIns WEIR ULEd— Sate = otab so See aos en | 172 158 | 167 165 164 163 162 161 —0.6 —1.8 
Food (Dent. LADOF).— Se wsucee ste ors= 167 141 159 156 154 155 152 151 —0. 7 —1.9 
te ROG ete ae ee ere ee Bway ae eee o 186 167 || 173 172 172 166 165 165 0. 0 —4,1 
Caothinget ir as as~ 2 wee > Sa ~ 255 T7 ial LOOM |e 178e) i 172 a ye We ut, ae 
1 and light (combined) ------------- 179 L5G i 16Ba" 16 166 . —1. 
Puc ob hate aod 1 PS | 208| 174 || 192] 190| 189) 184] 184] 184 00/ —26 
“PAC en eke a | 123] 118 | (7a 121 eee, alee | 122 | 122 0.0 0.0 
iirigketc 2M Vie. th ww doeln ae a 1764 e171 | V4 17k \OL7B 172) 172 je d71. —06| —12 
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PROSPECTIVE CAR LOADINGS SECOND QUARTER OF 1928 


Commodity car loadings by railroads in carload lots 
for the second quarter of 1928 are estimated by the 
Regional Advisory Boards set up by the American 
Railway Association at 3.7 per cent above the cor- 
responding loadings in the second quarter of 1927. 
These estimates are compiled from detailed reports of 
commodities representing shippers of the various 
commodities, as first described in the August, 1927, 
issue of the SURVEY OF CURRENT BusINEss, page 20, 
and are comparable to similar data published quarterly 
since that date. The boundaries of the various eco- 
nomic districts, set up by these boards, are shown in 
the accompanying chart. 

Outside of cotton, cottonseed, citrus fruits, hay and 
machinery, all groups are estimated to require more 
cars in the second quarter of 1928 than in the second 
quarter of 1927. The large&8t numerical increase over 
a year ago is estimated for the clay, gravel, sand, and 
stone group, closely followed by automobiles and coal 
and coke, but automobiles has the largest relative 
increase, with a gain of 29 per cent. Agricultural 
implements, paper and clay, gravel, sand and stone 
come next in the order of relative increase. 

The estimated car requirements by districts show 
considerable variation over a year ago, as declines are 
estimated to occur in the New England, Ohio Valley, 
Trans-Missouri-Kansas, and Pacific coast districts. 
The Ohio Valley decrease, amounting to 8 per cent, is 
the largest, and is entirely due to expected lower coal 
movement. The decreases in the other three districts 
are spread out among various commodities. 


The greatest relative increase over the second 
quarter of 1927 is estimated for the mid-west district, 
with almost 13 per cent and this increase is spread 
over practically all commodities. The Allegheny 
district is expected to show the next-best increase, 
with almost 11 per cent, and this district also shows 
few declines. In the Great Lakes district, with an 
increase of 8 per cent, the feature is the large antici- 
pated movement of automobiles. The increase of 
almost 7 per cent in the central-western district is 
due largely to an expected increase of 82 per cent in 
carloadings of grain, while lumber accounts for a large 
part of the expected increase of 414 per cent in loadings 
in the Pacific Northwest district. The other four 
districts show estimated increases of less than 3 per 
cent over the corresponding period of 1927. 


REGIONAL ADvIsoRY BoarpD DiIstTRIcTS 


PROSPECTIVE CARLOADINGS, SECOND QUARTER OF 1928 


COMPARED WITH ACTUAL LOADINGS SAME QUARTER OF 1927 


1 | ie 7 ~ = = is Lice G “= a 
Number of cars re Number ofcars|) Per | Numberofcars Per | Number ofcars | Per 
cen cent | cent cent 
| Esti conc es? I ee Yet | CS 
Commopity Groups Actual | mated d Actual | Se | Actual) Gs eG Actual | _Esti- (+) 
1927 or dec. 9 mated or dec. mated or dec. Meas mated 
18 | =) | as | ce) | rem ey ae “oa 
ALC omTolors District No. 12 District No.8 si 
5 NEW ENGLAND ATLANTIC STATES ALLEGHENY 
Me Grain allusecres soe fe a hoe ae 294, 683 310, 875 5.5 \ ae ek 
2 | Flour, meal, and otber mill products- --_.__- 224, 620 232) 860 + 7 Fy reo Sam eae te 8 a ie oD ne ase L719 | Fey 
3 Hay, sinaws dnd alfalfavoee ws. seuss eeeseues 72, 608 68,172; —6.1] 1,767| 1,820; +3.0/] 8.037 SiGH04-. ema! tan nerd Bates 
OOS EE a ata ot con whee teed obantoaean 47,341 | 37,283 | —21.3} 1,643] 1,580) —3.8 |___.. ae ERIS: 5s ea 
5 | Cottonseed and products, except oil -__-_-_-- 25, 742 15,708 | —39.0 14 aid mac | Siac cose dbec coco: coll nc eo alll ae iene | annie [aa 
6 Citrus fruits. MORE. ches se kre Aare 34, 356 27,137 | —21.0 42 ry San anne MMe (Screw (Palys a teas 
g Circe treat owe Sete eee es +4 ae ee ue ee 2,819} 2,365| +20] 13,712| 10,9841 —9501 8155) ap S915 |i coe 
9 | Other fresh vegetables 82, 272 84,902} +3.3 or a fiat ee 1 et Tey 2 | 82 411-2 
a0 Livestock: ae ae 359, 385 | 368,653 | +2.6] 1,084] 1,084 |-_--___- aiid tee 30 el Le 
fs pe nay products_- : 37, 189 38,745 | +4.2 108 fi RRs mete nga s acs ss a pil te 
Wal and cokemetee et, 26 Ween c 5. , 481, 687 | 2, 645, 375 2. 610i | 424 GOR | ADR TROOU co Rees 1. BON RA dllaesaT sien Pre: 
ui a and COnContratGaueeseceeke= soko eeee 675, 190 677, 429 th 3 ” ine = ce ie ta tea “; +e cone mar pais teat abies 28 Meade 
7 TRO! sand, and stone ?__.._____. -| 1,021, 798 | 1,104,169 | +8.1: 16,732| 17,234] 43.0 | 142.987! 144° i "41.5 | 91,804 | 98.9064 | c7.8 
15 | Salt .--... Feet odingigcc 10, 981 11,002! +0.2 50 50 uy : bio Yer end ME te BPS 
i sree a an ee evcoxoRbyH LA TL! 1, 008, 929 | 1,028,487 | +1.9] 30,519 | 32,350| +6.0| 40,904) 40,990 ....0... PM erect 
17 | Petroleum and petroleum products.—--—- 613, 208) 838,675 | 4G Ot sails ss conte GO|) case) rier toe s---| 15,458 | 13,913 | —10.0 
18 | Sugar, sirup, glucose, and molasses ---—-—--- 40917 | 51,926 | +20 | “3,262 | “3, 300 +12) “169001 “Teed ee Gees tg ei 
| Iron ; WeoscinttaideasawesntSineterend 67,359 | 479, 533 2.6! 3,907 997 | 72 71064) tus. ‘ eee 
my iC pstins) machinery, and boilers____._______ 61,102 | 59, 977 Big rs ol ; et fe  SBI0% a He od es Bee ee Pe beter ol 
22 | Brick a clay products Se Se ee ee sa 249, 073 263, 931 +6. 0 3, 398 3, 738 +10. 0 80, 994 | 85, 043 ay 0 As ne : oa | Te 
Bie ee ee 204, 106 209, 506 -++2.6 5, 234 6,240 | 419.2 26,529 | 27° 855 ae oats 16, 284 | ENS 
ville ear a eerie te ae Sere 66, 051 68, 154 +3.2] 4,838 A Soieel|bs | es 16, 99 7 poe tease cece oe 
gricultural implements and vehicles (other i aves wees +5.0 8, 977 4.454 +12.0 
oe eee one) See eee eae 38, 530 42,458 | +10. 2 | 762 | 762 
- Tate odie SOU BY CS seep eeeeee ae 566 | 312,777 | +28.9 2, 818 75 (9 ee ell a 9,885 | 10,379 | 45.0. dee chil Wiss 
SAL inds Hse tea co sesaeateeed 854 | 137,329] +1.1| 7,654] 7,970| a4 2 : ye ie ete ace eer 
27 | Paper, printed matter, and books..---_-_----| 71,650] 78,672 | +918 | 1007 | 12208] tog| srl) 284) +40) 2154)" 2951 | 4g 
28 | Chemicals and explosives....---.-00----- casi} og21| +29) 2ea2/ 2702| 450] iseor| Isao! -| gam| igen| tee 
ooe------ Saytuh iaeweuicasenap 2, 0) 2, 787 . 1, 208 968 | —20.0 6, 920 7,612 | +-10.0° ‘ if : 
“ils Total, all commodities listed___._..___- 8, 712, 709 | 9, 035, 963 | -+3.7 | 168, 209 | 167,002 | —0.9 | 10ea40 [Oro a7? ee ae Loe] = 
RN Gy et lag Pk Uh ang peannta ices Tia oe ; c , . 1064, 1,070,377 | +0.6 |1, 108, 738 |1, 227,365 | +-10.7 
1 New item; no figures avaiable. 


* Including crude and powdered gypsum, 


5 Also includes catsups, jams jellies, olives, pickles, preserves, etc. 
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PROSPECTIVE CARLOADINGS, SECOND QUARTER OF 1928—Continued 
COMPARED WITH ACTUAL LOADINGS, SAME QUARTER OF 1927 


(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association) 


10 


CHU hwo 


_ 
SCOOND ARWNHrH 


Other fresh vegetables 


! Coal and coke 


~ 
| Lumber and-forest products 


ComMopDiTy Groups 


Livestock 


Poultry and dairy products 


Ore and concentrates__________ 
Clay, gravel, sand, and stone ?_ 
Salt 


| Brick and clay products___ 


| Petroleum and petroleum products____ 


Sugar, sirup, glucose, and molasses____ 
Tron and steel 


area pRnweer 8 ee gt 
Agricultural implements and vehicles, | 

other than automobiles_____..._____- 
Automobiles, trucks, and parts 
Mortinzers, all kings... ee 
Paper, printed matter, and books_-____ 


| Chemicals and explosives__-....-..._-- 


| Grain, all 


Canned goods 3 
Total, all commodities listed___- 


Flour, meal, and other mill products _- 
Hay, straw, and alfalfa__ 


oes. 
Other fresh vegetables-___ 
Livestock 


Poultry and dairy products 
Coal and coke 


Lumber and forest products 
Petroleum and petroleum products__-- 
Sugar, sirup, glucose, and molasses-_-_-- 
Iron and steel 
Castings, machinery, and boilers 


Brick and clay products_ 
Lime and plaster 
Agricultural implements and vehicles, | 

other than automobiles 


Automobiles, trucks, and parts 
Fertilizers, all kinds 
Paper, printed matter, and books- ---- 
Chemicals and explosives. .------------| 


Canned goods 3_._.....--.------------- H 
| 


Total, all commodities listed --..., 


i 
| Number of | Number of | N | 
| , umber of 
care | Per ona Per less Per Suns) = of Per Number of Per 
"cent "cent cent ; cent ea 
—— fe |_| free |_| feet |__| gums |__| gant 
( : (+) (+) y Y 
Actual | Esti- | or dee. | Actual | Esti, | Esti- Esti- | ) 
: or dee. |Actual or dee. |Actual| dee. | Act Esti 
1927, Maated (-) 1927, | mmated | OV % mated ° ual! nated | OM dee. |Actual) (a ¢eq| or dec. 
1928 928 | (—) | 1927 923 | (—) | 1927 | Migeg | (—) | 1927 | Mgas | (-) 
District No. 2 District No. 6 District No. 4 Di ; . 
s 5 | 5 strict No. 1 District No. 3 
GREAT LAKES SOUTHEAST = OHIO VALLEY MID-WEST NORTHWEST 
23,866] 26,250, +10.0/ 6,866/ 7,553. +10.0) 35,8021 34,016 —5,2| 03,4 Soniye 
34, 087 37, 800 +1001 17,291 19,020, +10.01........|__.. me Cees Ue em ee ee GGL 
77 ? 5.1; 3,007| 3, 007 | 3,800} 4,200, 10.5] 9.388] 10, 400 0. +1.9 
Se | Reto [Lua-|' 97,902) 22.922 e : : : 
Se | et: Pe 15,482) 7, 586 ase AL | ARSE eat itr d | 
pate aaa ee 9,495] 3, 513) ae 2 
5 35, —13.5| 34,3351 37, 425) 4 1, 247| 1,870 Cee ae 
2,429; 2,100] —13.5| 21,276] 21,914) 1 5, 149| van E07 
478| 450 —5.8| 34,777| 35, 994! ' 2) 626 2,700 9.9 
10, 016 zen +4.8) 12,262] 13,488 +10.0| 20,500, 28,000} 36.6! 107, 347| 113,000 +5.0 
amet + 4) eet 6 eee pg OVE Barter 9 toes anos | Reames eka ee, ence geme allows OT do] MOET ‘ "0 
18, 282) 18000) 1-4) 150, 705) 137, 635 8.7! 901, 091! 831, 900/777] 143) 664'¢ 194,000 "0, Teo 
156, 127) 156,000)... SV ATTN CRYO Ter Mm== 1021" - oaembe oll Pateemeall Mae 105, 738] 105,000|  —.7| 288, 171| 288) 171\_--__- ce 
107, 137| 109,765] $2.4 ae, 818 170,841  +4.9| 115, 580| 120,000! +3.8! 186, 76 233, 900 +25.0| 15,971) 17,568 +10.0 
Oe (Soe | he ee OS See es ae | | 
ii. ai a ath eels ak A Pel eae hae neers jee? 
16,300} 16,000| —1.8| 358,098] 376,003 +5.0, 3,987/ 4,400; +10.4! 91,750! 96,000, +4.6 
15, 981| 16, 000|________ RIE Syite 56, 60S IO Olt ee te ee ee 27 627 Marcel Pale ats So Bias 
1, 749) LO FILE. RO, BOO Ase 7,911] 8,700, +10.0, 810 950 1173 
ee 30,039 2.0) 24,970, 30,000/ +20. 1, 60,295] 64,500/ +7.0, 3,198 3,575 +411.8 
ag) oS SAL eee OGRA aa 15,085| 15,850/ +5.1| 1,340] 1,608 +20.0 
24,140 +12.0) 22,410) 25,800] +15.1) 31,964| 31,500/ —1.5 5,517 5,900 +69 
30,657 —2.0| 15,800; 18,170| +15.0| 37,989] 38,000|_______- 3.712) Sanita eee 
| 13, 6, SANG ee Re eA = cee NI ee 9,926] 10,400| +4.8 866, 900 43.9 
! } j | 
921, 7,500] +84) 2,953) 2,953... ees eS | ee 19,228] 21,150 +10.0 2,401! 2,830 +417.9 
| | 
con Sand af ae et ee eet cognac 
9,970 10,900 +9.3| 1,052 1,073, +2.0} 10,100) 12,000] +188 6,371| 6,400| +.5| 3,085| 3,395] +10.0 
BH) Weal RO FOee 8 Get et hole ore 8,016, 8,800, +9.8 325] | 825). 
SOs SoM Ate OSE Us 108|e oes abe ge acs Seal eee 11,271) 11,270|..-.----| 675] 1B Styeccaeee 
703,464 760,615 +8. 11,164,123 1,163,519 +. 8)1,165,028 1,130,758, —2. 91,037,021/1,169,800 +12.8 500, 164 513,492) +2.6 
J ] i ! | 
District No. 5 District No. 10 District No. 14 
District No. 7 . District No. 11 } 7 
TRANS-MISSOURI- CENTRAL-WEST- PACIFIC NORTH- 
KANSAS SOUTHWEST EEN PACIFIC COAST — WEST 
a = ] ] 
043/ 35,000 —8.0| 26,887| 21,510] —20.0| 24,784) 45,000) +81.6| 6,005| 4,192; —30.2| 6,714] 8,056) +20.0 
46, 934 44,600 —5.0| 16,538 17, 304 +5.0 10, 237 11,900) +16.2} 6,446} 4,746) —26. 4| 6,707; +10.0 
Ls pink be emace : 12) 921 , : ; ; 
7, 838 
eee eee 82 
5, 271 
4) 981 
11, 946 
32, 500) 
10,237; 10,240|_----.-- 1,300! 1, 430 
19, 482, 18,900) —3.0) 10,286] 10, 285 
906. 9,400) +5.5 736 700 
39,882 37,888} —5.0| 53,542) 61,573 
6,189, 5,850| —5.5| 3,81l| 4,192 
37,150 39,350/ +5.9| 90,759} 84,406 —7.0| 5,396] 5,600] +3.8| 71,899; 63,300 —12.0) 224,527) 232,950] +3.7 
53,902 56,597| +5.0) 183,352} 192,519 +5.0| 31,715) 25,000) —21.2) 45,646] 50,530, +10.7, 8,756, 9,225) +5.4 
se Ss Jeneerzze[e--z---| 5230} 5,753| +10.0| 3,011/ 2,200| —26.9/ 4,379) 4,328) —1.2 20 0| —100. 0 
4,300! 5,338) 424.1) 5,029| 5,280, +5.0) 2,819] 3,000] +64 3,975) 4,400, +10.7 965 6h ee 
ACM A eG SATO OLA I-18 Onsen Me wn cpt olen snide ep wenteivele anette glowudsers 546 ieee 
+6.0| 9,336 10,269, +10.0| 5,178} 5,000) —3.6| 16,756) 17,000, +1.5 5,167| 5,757| +11.4 
—11.1| 8,829) 9,270 +5.0| 1,625 1,700/ +4.6| 3,473) 3, 475|....._-- | 1,554} 1,870) +1.0 
ae TUTE 4, ORES etl Olen onap dite civaa laches ddl nwcswdlieencuhalsceeenns 348 365, +4.9 
FM 2 GaN OD, Glee tal omens eaenetbe ede sie- onl uaanaeiie ascents etowasae LSS eee een 
1 SSG 2,010) wt10:0\ ceeeeealece enon 378| 740 -+95.8 
en a 2316, 2,895 +25.0 299 —-330| +10.4 
c 354 389 +10.0 1,676| 1,761) ++6.1 
i 1.356) 1,408) +6, 0) 2---.|.- am 319 269] +15.7 
eee. oN 620 651, +5.0 400 1,098} 1,176] —7.1 
397, 493 389, 123 21 514, 202, 519,632 +1. 1| 236, 841| 253,050, +6.8 367,896) 362,105 —1. 6) 205,038) 308,225, +4. 5 


1 New item; no figures available. 


2 Including crude and powdered gypsum. . 
3 All canned food products, including catsups, jams, 
4 Production dependent upon outcome negotiations 


jellies, olives, pickles, preserves, etc. : 
between mine operators and workers for working agreement. 
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SALES OF MAIL-ORDER HOUSES AND CHAIN STORES '—Continued 


{Monthly average 1923-1925 =100] 


i] 
| 


INDEX WITHOUT SEASONAL ADJUSTMENT ! INDEX WITH SEASONAL ADJUSTMENT 
| » me | ae ti =e : 
Chain stores | Chain stores 
YEAR AND MONTH Mall- hae = Ss | Mail- 
order | Wear- 
Wear- ; 
houses) Gro- | 5-and- | ; houses; Gro- |*5-and-| ‘| i 
i Dru Cigar | Shoe | Candy | | ing Drug |! Cigar | Shoe |Candy 
cery | 10-cent apparel 8 aon | cery | 10-cent |, yparel 
1) 
| 
—= ss == a | 
| | 
80! 40 37 20 59 54 | 52 40 83 39 48 31 59 60 68 48 
68) 38 38 20 54 56 46 41 76 40 | 49 31 58 65 67 48 
77 43 48 29 62 68 59 43 74 42 | 55 35 62 72 66 45 
85 42 50 34 61 66 83 50 81 41 50 32 62 67 65 47 
| 
| 
76 | 44 51 37 61 74 80 46 87 | 42 53 36 60 70 70 46 
69 41 46 34 60 67 72 43 || 82 43 | 53 36 64 71 68 47 
71 46 47 30 65 71 67 48 | 133 46 52 36 64 m 3 49 
‘August 7 | 44 50 34 66 72 | 1 48 | 56 41 76 | 
September 95 45 49 41 64 69 81 53 | 98 43 54 40 66 7 86 53 
ORE ene eee 145 54 58 53 67 80 95 58] 111 | 51 | 52 39 5 75 85 55 
November 138 51 61 48 67 83 96 60 115 52 | 60 39 7 89 | 95 62 
December. .----------------------- 136 | 56 104 55 87 108 103 99 || = 104 51 54 34 71 77 | 75 69 
93 | 45 53 36 64]; 72 76 | eens ere RS AAR ena ie? FY ee 
| | 
| i] | ' | 
112 59 46 26 74 77 68 57 | 116 57 60 41 75 86 | 89 70 
114 57 44 25 70 77 58 58 127 60 67 38 75 89 84 68 
122 67 60 37 76 87 92 68 112 65 65 42 76 92 | 94 72 
100 71 60 44 72 89 102 70 || 100 69 64 46 72 90 84 65 
84 | 69 61 55 76 93 109 69 | 100 69 66 55 | 78 97 | 98 72 
81 | 71 59 53 76 94 95 | 66 | 92 7i 64 54 77 96 87 70 
75! 72 60 48 81 99 | 92 | 74 | 99 | 7 87 | 59 80 99 101 76 
75 65 69 49 78 93 | 71 73 | 98 ih 67 60 30 98 | 89 | 76 
84 65 60 64 78 99 83 741 87] 6g 66 62 81} 100) 89 74 
97 | «67 70 78 80 109 107 80 77 66 66 59 81 107| 100 78 
117 65 68 70 74 97 101 72 | 94 64 65 56 78 100 | 96 il 
91 65 117 81 97 130 114 M12 70 | 59 60 50 79 93 | 83 79 
96 66 64 52 78 9| 91 hte. ie Ge Teal awl ar eee 
| 
64 58 46 40 76 87 67 64 || 69 59 62 66 7 101 | 90 81 
60 56 49 41 72 84 63 62 || 67 59 64 62 77 98 91 73 
89 61 64 55 80 95 104 83 78 58 66 59 78 97} 101 84 
72 57 59 57 79 97 104 71 73 | 55 64 61 7 99 | 86 66 
56 55 60 58 78 93 100 71 67 55 7 7 
58 55 58 59 78 92 04 72 66 O56 a 7 80 ae <6 
46 54 58 51 79 93 7 75 63 57 66 64 81 96 82 80 
53 57 61 50 78 92 | 62 76 | 66 60 66 58 78 93 74 76 
Septem orsememree semen eas eee 68 56 60 61 77 92° 7 7 70 | 5 56 
Oniibetabaer Rage x, ea 83 64 75 7 80} 100, 98 74) he ee 70 1 re a He 3 
Novembenie: uth Oo- ee 7 68 7 71 75; 90| 388| 68 | 62] 46 5] 7 93| 84 68 
[ecomberser ease: ce ae 75 69 129 84 94 125 | 108 | 107 | 57 | 64 66 52 77 89 7 75 
a Sh ae Ra | MRF ES AMS peer meta ieeivmnny “een See iss 
| 
61 64 50 35 75 80 62 | 61 66 | 65 7 57 | 7 7 
55 61 53 37 74 79; 61| 63 62 | = = = a 
64 68 57 80 Q1 87 74 
78 71 63 49 80 90 75 | 71 7 66 69 58 77 92 81 71 
72 66 72 61 77 90 115 7 71 65 7 61 81 95 93 7 
#] B) gt f) 8) 8) &) 8) go af a] eloeh wl gl: 
ma | 6s 67 50 82 92 7 41 74 6 wits a ole on 0 
53 67 | 69 52 83 |. 92! 64 79 67 7 74 6l 83 92 77 7 
79 69 72 70 83 98 88 81 72 73 7 68 86 99 4! 81 
: 92 79 30 71 7 7 | 87 90 86 78 
103 76 81 87 80 92 93 76 82 | 75 77 69 | 84 95 | 88 76 
| __80 149 110 105 129 123 116 || 80 77 80 70 | 89 96 | 93 85 
73 69 74 64 82 93 86 rig | a ae Ih A a Sete -| | a 
| i A 
83 78 61 47 82 83 68 7 | | 
78 77 62 48 80 79 55 | 86 | 76 79 7 83 93 85 85 
105) 89} 86} = 72} += 93] = o7| a0] 08 o/b of eA ee es el. 
96 82 75 72 87 90 95 82 99 Be a 3 a 4 Coeend 0 
| ! 
| 
91 86 
MB) Be) eB) at gl gl wl el sl a 
69 81 77 62 90 92 ; ; Sees on 
eo) om) &) a] oo) 6] ol oR} Bl 8) S| Bw) fe) Bl 
85 83 81 90 92 - | 
195 91 98 iis a it Fe 92 93 93 91 | 99 107 107 | 97 
November a 92 04] 110 90 7 9 95 “a oe = a e+ 95 % (94 
TDecelri berses twee eee oe 110 92) 179 145| 120! 140 aL 91 “ aso 100 94 
ee er a | 98 


See footnote on next page. 
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SALES aa MANG;ORDER HOUSES AND CHAIN STORES '—Continued 


» 


INDEX WITHOUT SEASONAL AD i ina eee a ae 
JUSTMEN'T INDEX WITH SEASONAL ADJUSTMENT 
een ee Chain stores pak Nireded ieee : ‘ . 
AND MONTH oe ee Oe Chain stores 
order | 7 Mail- |- Poe Eee ererean eee a 4 
a Wear- | ord | | 
ere at ea ing Drug . Cigar | Shoe | Candy fiaures Gro- | 5-and- Wear- | . ; 
3 lapparel cery | 10-cent RR | Drug Cigar | Shoe Candy 
a - = | | yparel | 
_ by dyin. ap J af 
92! 67 58 91 8 7 : | | | 
91 ? be en Bs 7 2 95 90| 87/| 90 91 96 97, 100 
91 87 77 97 98 89 98 | 08 $0 | 100 He 0 am 08 | 1 
DF Ms we os wv | aye 7 ‘ ie | 
95 95 94 95 94 135 109 | 100 91| 97 oH aE 1 108 108 
97 | 93 96 os 104] 114 | | 
+4 Ny § | 99 96 ge ( ¢ | 
90 | 87 88 94 05 108 | 90 | 97 ot 00 93 oy eked 
~ au 1 o4 | o4| 9 93 99-101 101, 9 
96 93 86 94 | 8 . 
ee g | sd 94 97 ee eas 92 95 97 
y2 81 99 100 83] 95) o1 99 103 99° 103, 105; 104| 99 
94 | 91 101 95 99 94 101 | 102 | | 
9¢ O4 | 2} 101 100 98 F 
we] Me) RL MEL gah) ah ak] ace | mes] aso) ma] don 
5} 190; 173 | 122! 138} at | 180) 105 ae ae eee eee | 106 
97 99) 9s SAL Eo ey ee eee eee eee cas eet 
| } | / aoe waar 
| ! 
13} 80) 69 100, 88 82 86 104 | 
3 6 | 110] 104] 07] 101 99 6 | 
<9 ed eo coe 76 93| 109; 10) tor| 110 tos) 99| 10/109 
114 95 96 104 95 | 8 ee! 
my) 5 96 100|/ 106) = int 107| 115! 104 100} 106] 105 
| 105) 114) 108) 134] 111 |) 104 | 12} = 108| +112) 104 98| 106, 104 
115| 102] 12] 106] 103 113] 104 105 | 
| 6 | 15] 10) w2| 108 
114101 11 107!*" 96] 115 98 107! 115 iio; 343! 109{ 0o| ios | doe 
ng} | at) io7| 93 96 107! 118] 109} 1! 105 97| 102; $99 
109} 105} 100) 1 102 92 107 109) 390) 417) 192! 115; 07] 46d 1 
4} 103} 123! 109 102 99! 107 109) aaet20)| kgs We aeON | oid 
| a | | / | 3 l j 
136 | 128 182 116 109] 124] 114|/ 121 | ie| i) wal tod ibe aps 
15 9) 51 108 98 104 104 |; 112} 128] 119} 125) +9119 | 106 | 108 | 108 
| 735} a 146) 182] 148 149 |) 9 | 133] 121 130/ 119! 109| 105] 105 
ug | 113 119} ~— 109 TPT ee ee | Ge 
/ | | } ka, De “eel ae a ee aga 
| | 1 
131} 89 g4| 114 92 83 | 89 16| 133} 103| 136] 19] 107| 42] 12 
129) 9 88| 1] 92 75 g2|! 115 | 135 118| 134! 119] 106| 108) 108 
M44} 107 172} 124/102) 109 uo} 207) 135| 12'| 1317! 190) 104) 108) In 
wz) 110 134| 122| 108] 126/ 120], 112] 142) 117| 140| 123] 109| 104/ 112 
| | i | 
140 116 150] 122] 15] 132] 117 17] 140/ 195] 151) 125| 4] 120] 122 
43} 111 138 | 119| 109] 116] 108/) 119; 143) 121 140, 121 1121 108| 16 
143 12) 127) 128 2} 11 12 {|} 119) 145] 124 164 | 124 111 121) 114 
| | | 106 93} 103), 120/43) 1a | 49 | 128! wil te} 107 
133] 115 157| 124} 109] 108 16) 111 142| io7| 152) 198] 1 15) 115 
150} 140) 201/ 133| 116 120} 121 116| 448| 132| 158| 134] 115| 2] 119 
155! 135, 200) 128| 107| 114} 123 114] 153 130) 150} ) ane Nmeeniia 108 | 128 
167 258| 263| 169| 159| 163 161 118 164) 138] 162] 137 114 119| 113 
| i 
143 | 125 149 | 126 111 113 Sa: CS. I SON Eel cok ee Rah Re eo 1 5 ie || SE ee a ee 
| | 
| ! 
| } | 
155 96 100 | 134] 97 82 95 1 1574) 180" des | 140u), eel Seemecad 120 
148 104 114; 129 99 84] 103 112 | 155) 188 173| 130! 115] 121 121 
174 | 116 148 | 143 ul 96| 115 117 163} 128| 175| 139! 113|/ 104] 116 
172! 135 199! 144] 118 150 | 136 113 166 | Jey Me aoa iil ai4aail) mini eylamerta alee d 27 
171 123 171] 134] 113 109 | 115 1s| 172| 132] 172] 137) 113 99 | 120 
178 123 172 136} 109] 118 114 121 179} 135| 175| 138) 12| 108| 121 
167 121 157 41{ 111 109 112 127/ 176/ 130/ 199| 144] 114) 124] 119 
170 130} 165 140| 106 101 110 133| 179/ 140| 198 139| 107| 121} 110 
171 128 198 | 137 106 108 119 122] 183 141 192} 141 107) 15] 118 
190 153} 250] 151 11 121 124 117| 187 144] 191 152| 109 112| 122 
189 146 | 250 144! 105 118 125 119] 186 1440/ 198] 152, 107 u2| 124 
22° 279) 350| 182) 156 178 164 128 | 186 147) 215) 148| 1 130 | 115 
ey ed aT eS TY a ee EN ne ee ee Se, 
188 104 121 146 90 87 100 113 191 140\) 197] 168°) 105 ti aa 228 
194 115 137| 148] 96 86 106 116 195 | 142] 201 163 | 107}. 120| 120 
209 133 | 200) 163 | 107 7 119 113 196 142| 224 157; 109| 119| 120 
| ! 


1 Compiled by 
371,361 in sales, 


$120,222,701 in sales, 4 cigar chains with 3,471 stores and $110,119,595 in 
717,017 in sales, and 4 mail-order houses with $562,765,581 in sales. 
new chains are added, 
month (excluding Sundays and 6 national holidays), 
in the date of Easter. 


the Federal Reserve Board, Division of Research and Statistics, from reports of the following stores in 1927: 34 grocery chains with 29,433 stores and $1,359,- 


14 ten-cent chains with 2,944 stores and $560,773,589 in sales, 5 appete chains with 1,080 stores and $198,672,888 in sales, 13 drug chains with 936 stores and 


sales, 7 shoe chains with 625 stores and $43,183,331 in sales, 4 candy chains with 269 stores and $32,- 
In the earlier years the number of chains was generally less, and changes are being made in the list as 
but the data are all related to the sales of the same chains in the base period. ‘The seasonal adjustment allows for number of working-days in the 
and seasonal eliminations are computed by the ratio-to-moving-average method; allowance is also made for the variation 


Complete description of this index is given in the Federal Reserve Bulletin for April, 1928, pp. 282-242. 


TREND OF BUSINESS MOVEMENTS 
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The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


: a ; | CUMULATIVE TOTAL Fens 
|| PER CENT IN- eee 
af 2 oe 1927 1928 1927 | CREASE (+) oR pimtgen Cock bese 
e cumulatives shown are through | ASE (— 
March, except where otherwise noted. | 31 or de- 
Earlier data for items shown here may = = Se crease 
ve found on pages 24 to 138 of the | Mar., | Mar., ps 
‘ebruary, 1928, ‘‘ Survep ”’ i 2 1928, 1928, ree 
Novem- | Decem- | yanuary | Febru: | Maren || F@DFU | March || from | from |] 1927 iene jae 
er er ary ary | Feb., | Mar., | Mae 
1928 | 1927" | 1927 
TEXTILES | | | | 
Wool | H | 
| | | 
Receipts at Boston: . Hie | | 
otal__ thous. of lbs__ 15, 205 15, 442 17, 281 18, 085 24, 705 | 29, 693 | 4 6.6 — =< 
pee UE BBE $704 | 504) 6200) 6497) 6.577 | 75 600 ep | a4 8 | a1 258 20) 940 ie 
a : EA f ‘ js in | 18, 208 | 23,116 | 18,836 || +55.8 —3.3 | 55, 614 39, 131 || —29.6 
Imports: | i. ai Foci ; ‘ 
In condition imported----- . of Ibs__ 20, 179 17, 924 24, 759 21, 305 29, 473 34, 072 33, 457 - 
I : : i | x | 457 || +38.3 11.9 95, 071 75, 5387 || —20.5 
atte gee bce rate . of lbs__| 23, 936 20, 566 28, 353 23, 646 33, 120 | 38, 075 37,617 || +40.1 | —12.0 | 106,334 85,119 || —20.0 
r 
grease equivalent___...-.------ thous. of lbs__| 46, 322 41, 691 45, 087 48, 324 —_ = | - 
Machinery sleet cea y 46, 757 | 45, 938 54, 262 3.2 13.8 146, 589 140, 168 4.4 
ooms— \| 
Wildes Sees per ct. of hours active-- 66 63 62 60 57 || 64 61 | 
WWarrowse.c. 5 per ct. of hours active-_- 64 58 52 51 57 62 63 | 
Carpet and rug-___-- per ct. of hours active__ 67 68 68 67 68 | 64 66 | 
Sets of cards_-_.-..- per ct. of hours active_- 79 77 78 78 79 || 75 80 || 
Comps per ct. of hours active__ 83 71 75 80 70 89 81 || 
epinie spindles— | i 
forth) ee ee per ct. of hours active__ 80 77 78 77 
a Worsteds_..__._per ct. of hours active__ 72 65 66 68 al i 6 
ces: 
Raw, territory, tine, scoured _dolls. per 1b-- 1.12 1.14 ite | | 
Rav Ohi ee Pa pene 17 1. 20 1. 20 || 1.09 1. 08 
4 blood, combing, grease_-dolls. per Ib_- 48 .49 50 52 52 || 44 44 | 
Wiorstedivyarno=-) 2-26" es dolls. per lb__! 1. 40 1.4 ES es 53 | "38 ; 
pi omews mes goods, French a ae a ge ee a 
BORE 0 Mise eas dolls. per yd-- 1. 00 1.00 1.00 1. 00 1.03 || 1.00 98 | 
Sanlghity, IBEWas dene eee dolls. per yd-_| 1.913 1.917 1. 935 1. 953 2.008 || 1.913 1.913 || 
Cotton | 
|| | 
ginning pay apa cae phen’ ORD BIGS eee con ao Naan areoe een [eee 117, 755 112,778 || —28.0 
eceipts in sight__..__...._-__- thous. of bales_ 2, 571 1, 660 S08) 633) | aeTIE. li sed SIS lee Be 987 || 4130 | 44.4. | i. 
Imports, unmanufsctared. bales..| 2ma4s| aia | 41,445 | 39,200 | 41,490 | sotzug| atacr | ye? “Sill caste! Gata toms 
xports, unmanufacture ’ em es E ; i : mabe 
(including linters)....-.-_------------- bales..| 999,501 | 767,314} 728,935 | 604,890 | 614, 428 7 
1 : : = iy A ‘ 5 : \1, 010, 507 1, 129, 537 —3. —45 - 
BEI onesec can at enti’ Gee bales.-| 625,680 | 543,508 | 582,417 | 573,810 | 681,318 || 880513 | 603,081 || 41.3 —Ie1 | tsseage | Naoto | one 
Total, mills and w’houses.-thous. of bales__| _7, 521 7, 363 6, 721 | | 
A ee thous. of bales.-| 1,551 t7or| wror| teo| vowel eel Rael ore 
ee ee ous. of bales__ 5, i : 4s ay 
San One visible, end of month: iy ss Sus bon a = Ss —S 
QW eee ence aces Se thous. of bales__ 7,314 7, 501 | 7 
Prien ca -n-a2ae---cn2nne-- thous. of bales, 6,074) 6, 041 , 170 a io | 33 || tele fas ay 
To producer, all grades______- dolls. per lb 200 187 186 7 | 
TiWe Works lading -- . : g -170 - 178 |} -115 125 || +4.7 
i" ; By dolls. per Ib_- . 203 . 196 . 190 185 +195 | . 140 | 144 || +5.4 
otton Yarn i 
| 
sag earied Rey of spindles: 
Otivelspinidlese asses eee thousands._| 32,269 31,715 I 7 
Total activity_.-._-.-._- millions of hours_- 8, 680 7. ae fe on * os on prog 32, 20 —40 
NEE perspindle= =e. _- 2 ses. 8- hours_- 238 215 "997 "990 & a as oo) % = 1 +e8 
Cardtatlo t2 capacity... percent--/ 107.2} 94.3 101.5] 101.2) 96.8 | 108.5| 100.8 |) 43 
Production eee cs cescoswaees thous. of lbs} 17, 162 2 
Sia od aa AI] AS) Hea | kee) nee) mae | 
rders, end of mo__-_ ‘ y : ne ? 
Prioas of pe o_..-thous. of lbs__| 34, 692 40, 115 38, 287 38, 457 33, 030 
22/1 cones, Boston._---.-.-_- dolls. per Ib 383 37 
; eet -dolls. ed . .371 . 369 . 360 : 
40/1s, southern spinning ______ dolls. per lb_- . 530 622 . 623 - 494 oe 
Cotton Goods 
Potten textiles: 
MOCUICHO Nese erate ae mee thous, of yds-_| 321,621 | 372 
New orders----- 0-22-20 thous. of yds.) 103,871 | 374 bei | toca | get age Ve cem ore | 
ameetd tenes eta ous. 0 ga - pes | . o 
Stocks, end of month________ thous. of yden 202 136 ae tai ar ed SEE reais > : : 
Unfilled orders, end month__thous. of yds__| 340, 221 | 386, 726 313, 893 Bae Bar lane bee | i 7 
Fine cotton goods, production... .__ pieces..| 472,298 | 468/823 | 401, Hous | anaee | : 
Cotton cloth ; , , 01,676 | 429,095 | 461, 429 | 423,976 | 551,323 || $7.5 | —16.3 | 1,416,783 | i 292, 200 8.8 
TAPOn IAS ok okee eae thous. of sq. yds 5,081] 5 ee Shes (ade: : si 
Exports... thous, ofdqiydecs , »565 | 6, 472 5, 813 7, 921 4, 699 5,7 
----thous. of sq. yds-.| 45,919! 41,117! 347.963 | 33° 380 : ane | 136.3 | $38.6 || 15,472 | 20, 206 |] +306 
; 42,237 || 35,859! 44,553 || +96.5 | —5.2 20,246! 110) 580 4 


' Total for crop year. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 | 


| 


PER CENT IN- 


| CUMULATIVE TOTAL || jn. 


1928 FROM JANUARY 1 | 
The cumulatives shown are through ly | eres eR | THROUGH MARCH | bh onus 
March, except where otherwise noted. ) ; 31 / or de- 
oo bagi for items shown here may | - \| | crease 
ound on pages 24 to 138 of th | | a = a lines 
February, 1928, ‘‘ Survey ”’ Ds | | Mar., | Mar., || Higbee 
| Novem-| Decem- | ; Febru- | Febru- 1928, | 1928, || |; Cummu- 
ber ber | January ary March | ary March | from | from || 1927 1928 | lative 
: | | eu Mar., \| ae 
19 1927 || 
= : | “lh oe al) Pepe oe 1927 
TEXTILES—Continued | | | 
Cotton Goods—Continued i 
poeice for tire manufacture: | i | 
lensumption.-___._.._._....- thous. of lbs._| 12,822} 11,949! 16,040! 16,924 \ | | 
eed webbing, shipments_._._thous. of dolls-.|  1,220| —_1, 133 | t 159 1,374 1,627 | ae ek ia Tae eee | seen | yaeeeee |) kee 
; | A Ak) ee |--++-------|----------- ||------- 
Print cloth, 64 x 60__...._____ dolls. per ol . 083 | . 080 — | 
a Nien. ails oa edt tad | anes | nbes | os Sons Hes SH mm rel Beek IRN pees ape ||------- 
Cotton goods (Fairchild), rel. to_1911- 1913 172 168 | 166 163 161 || 145 “146 || —1.2'| -+-10.8 II... feud nee oe 
Cotton Finishing | | | 
pais, seed 2 and petites 6 (outside mills): 
gs, finis goods______ thous. of yds__| 77, 239 77, 885 68, 737 78, 786 89, 740 554 —_ | i 
New orders, gray yardage___thous. of yds__' 69, 073 | 69, 836 | 75,665] 79,184) 81 328 | oe 402 epee ROE) = i Soe alae eet eee 
’ , ’ 91, 40: 102, 327 +2.7 20.5 || 282,332 236,177 || —16.3 
Shipments, finished goods_.__-.--_-- cases... 44,671) 43,287 | 44,673 49,035 51, 495 || 968} 59,519 || +5.0| —13.5|| 157,423} 145, 203 7.8 
Stocks, finished goods, end mo.__.--cases_.| 41,350} 41,059 | 40,751| 38,698 39,787 | 34,971 | 36,178 || +2.8| 410.0 |) : ee, 
Operating aetivity _____per ct. of capacity--| 61 | 59 62 | 69 “eoii 82 "82 APSA eset \ ease 
Unfilled orders, end of month___.-_-- days-.| 4.4 | 3.9 | 4.7 | 5.2 4.8 7.0 6.3']| waz ile Bogealle eee: ee a ee 
Printed only (cotton mills and j | i| , Pratl eu sa | [acheter ae | igi ii > 
perisidn): 
roduction._...._.-_.-___-_- thous. of yds..| 57,006 | 48,574 | 49,826 | 64,015: 75,725 ||_...._.---|....-_..- 
oo ri ieee peteer me os oem Inca Reeabia Pena | Te agg (oe eee eee ree 
Silk | | 
AS en thous. of Ibs__; 5, 899 7, 541 | 7, 405 | 6, 657 6, 725 5, 437 7, 011 +1.0 aan | 20, 656 20, 787 | 
4 r = | ’ ’ | U 'y ’ . ak: ! .6 
Deliveries (consumption) __-_-__.-.----- bales__ 947 43,357 | 52,420| 50,679 11 Y 5.6 || ; 4 fete 
eee nt hf nth ) 46, | 52, 52, 0 | 42, 860 49, 242 || +2.6|) +5.6 | 5 
a. warehouses _ A a OO, nat ME. 4 bales__| 52, 069 53, 540 47,528 | 41,677 40,186 || 43, 758 33, 116 —$..6,}) --21.3 |] 
_._ At manufacturing plants____._._._-- bales__| 26, 530 24, 282 26, 700 27, 567 23,096 | 22,120 21,193 || —16.2 .0 
Silk machinery activity: | 
Broad looms__._..-.__- per cent of normal_- 88.4 | 93.0. 94.6 | 99.1 98.8 || 86. 2 90. 1 —.3 yi 
Narrow ae per cent of normal-_- 53.3 | 51.8 | 50. 7 | 50. 6 52.5 | 58.1 60.4 | +3.8 
_ Spinning spindles______per cent of normal__ 77.8 | 79.6 77.3 | 79.1 | 67.7 89.1 81.2 || —14.4 
Price, Japanese, 13-15, New York_dolls. per lb_- 4. 802 | 4. 998 5.145 | 5. 292 © 5. 194 |! 6. 027 5. 733 || —1.9 
Rayon | | 
OTT Tne ht i thous. oflbs__| 1,285| 1,764 1,366) 1, 146 1, 080 852 1, 71 = = | 270 3, 502 
Stocks in bonded warehouses, | ‘ : Fig as) a | aa ns Ape 
So ee a thous. ofIbs..| 1,680} 2,549] 2,915} 3,048 __._..._.. | 1,074 10749 Pees orn ne eres ieee pce eer ante bo | SBE > Be 
Price, 150 denier, A grade, N. Y__dolls. per Ib_-) 1. 50 | 1. 50 1. 50. | 1. 50 1.50 | 1,45 1.45 0 +3.4 waind Qenetane ¢ Wome mens eace Ueieeens a 
Clothing I 
| 
Men’s and boys’ garments cut:* ] } 
Beatin ap EE . of garments__ 1, 692 | 2,095 | 2, 207 | Ne ee 2, 389 24, 653 24, 652 | 0 
Separate trousers . of garments--| 1, 847 | 1, 902 | 2, 021 Va es eee 2, 313 » 24, 483 24,064 || —9.3 
“Ue . of garments-- 435 261 | 269 cc] ich one 305 i 2605 2549 | —9.3 
Overalls:t | | H 
Total, all fabrics, cut_-__- gorent waringrtie 21 20. B53, 700 | “376,887 | 372,408 }|__..-_-.-2]_. 2-2. mao Li A Mel gee aac Tl08n 75s eeeess 
shipments, finished H 
Sk a oven paemiesits MN 2p4, 231 || 352,908 1 (253, 730.1. oe Is eed) ORT |oee sce|| se cceeeeene|  -OOOKOtonaaseane 
Unfilled orders, end of | } 
meee ee nes ee dozen garments__|__...----- De aed 99,039 | 105,970 DAA NE ee ton ae ae ae Ea ip | eee mee || ee (ee | | 
Hosiery | 
Production -..+.-..#-->- thous. of dozen pairs--| 3, 863 3, 386 3, 578 8000 4. 2- eee 3, 640 
Net shipments______-__- thous. of dozen pairs--| 3, 927 3, 646 | 3, 033 iE ee eee 3, 412 
Stocks, end of month____thous. of dozen pairs_- 7, 568 7, 640 | 7, 983 6,46) A="... 7, 567 
ke thous. of dozen pairs-- 3, 838 3, 183 | 3, 109 CIS borossape=~ 3, 701 
Unfilled orders, end of mo_thous.of dozen pairs--| 6, 167 5, 395 5, 380 Ce Ci Baas ee 5, 668 
Knit Underwear H | 
Production____----- thous. of dozen garments. - 1, 181 973 1, 022 | 1, 132 | 1, 219 959 1,198 +7.7 | +1.8 3, 069 3, 373 +9.9 
Net shipments ------ thous, of dozen garments--}| 1, 230 959 917 1,042 | 1, 198 |, 911 1, 164 |) +15.0| +2.9 2, 894 8, 157 +9.1 
Stocks, end of mo__-thous. of dozen garments--| 1, 073 1, 100 1, 202 1, 209 1, 250 1, 213 W208i) dct dear Sud tS aeccwe eo ccentgeeeadl |Saanen = 
og ote eer -thous. of dozen garments-_-. 1, 046 924 | 1, 309 1, 025 1, 208 | 1, 232 1,282 |) +17.9} —5.8 | 3, 871 3, 542 —8.5 
nfilled orders, en | 
of month... a bee thous. of dozen garments___ 1, 967 1, 925 2,313 2,275 2,271 2, 408 2, 615 —.2| —13.2 ee | Sere 
Burlaps and Fibers | 
Imports: 
ADS be. 2 ca ceacnrsntatesee thous. of Ibs--| 29, 569 44,451 48, 922 66, 102 63,901 || 47,320 39, 830 —3.3 | +60.4 136, 947 178, 925 || +30. 7 
Fibers ( (unmanufactured) - ------ long tons... 25, 089 23, 862 39, 268 28, 493 32, 882 | , 751 29,096 || +15.4 | +13.0 | 79, 739 100, 643 || +26, 2 
| 
Pyroxylin Coated Textiles | 
| | | 
PrrOrv lilt SUICSC . 22-2 2---- a= =~ thous. of lbs-- 3, 092 3, 502 4, 068 4, 752 5, 670 3, 398 4,275 || +19.3 | +32.6 10, 879 14, 490 || +383.2 
ba fe Ned _-thous. of linear yards. 2, 382 2, 785 3, 051 3, 654 4, 469 | 2, 431 3,426 || +22.3 | +30.4 8, 025 11, 174 || +39.2 
Unfilled orders, end of i 
iaontis DE eg oan age YR we thous. of linear yards-_- 2, 678 2, 979 | 3, 588 4,715 4, 499 |! 3, 410 2,781 4,6.) "FOL, 8). ac cumebealeneneasamited aoa cee= 
Cotton Mill Dividends | 
Beat <ote 
pots er hn tone: Of Agere he ossaso= Sh en ae SOOT We aunekok as 3 488 —1.6 | +22.3 |!_.-.------.|-----------]]------- 
Ratio to capitalization--_p. ct. per quarter--'..-------- 7 ee OS BS21 eo suseess 3, 696 St feet ES UCN ICE Sie aoe |e oa as 1 eae = 


2 Cumulative through Feb. 29. 4 Quarter ending in month indicated. 


* See table on p. 48 of this issue for earlier data. 


¢ Compiled by the Bureau of the Census, 
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TREND OF BUSINESS MOVEMENTS—Continued 


: | IVE TOTAL | Pees 
r CUMULAT in- 
| PER CENT IN- | 
| FROM JANUARY 1 || crease 
1927 1928 1927 f ig ae | THROUGH MARCH | (+) 
The cumulatives shown are_ through i 31 os 
March, except where Pest noted. | | i — 
Earlier data for items shown here may 1 | i weal 
be found on pages 24 to 138 of the | i i oe | ioe 1| ! | eae 
OIE SRI lala | Novem- | Decem- | january | Febru- | March |) Febre- | March | from | from | 1927 1028 ee 
ber ber ary ee | Feb., | Mar., || from 
i 1928 | 1927 i i _ || 192% 
a ee = = 5 = | | ! Bt | s 
\ | \ ! 
TEX TILES—Continued i t i / 
i | iJ | | 
Fur i | | eppee di ad 
Salesubye dealers sescscens.= ss thous. of dollars__- 8, 115 8, 713 7, 081 13,919; 14,572 || 20, 239 23, 885 |! +-4.7 | —39.0 | 57, 524 35, 572 || —38.2 
’ H | | 1} | 
Ruttons | | | | 
Fresh-water pear) buttons: | | i | 
- rodeo hee ee Se ratio to capacity--| §2.3 45.1 48.8 51.1 | 51.9 1 48.3 | 49.8 } E16 
Stocks, end of month------ thous. of gross_- 9, 646 9, 662 10, 902 10,748 | 10,914 || 10, 134 | 9,928 || -1.5 
1 buttons: | | | | I} 
pee eeor buon paces ae number of gross_--} 195,333 | 205, 511 189, 864 233, 393 225, 053 187, 966 184, 946 —3.6 | +21.7 || 526,603 648, 310 ‘|! +23.1 
Shipments... ...--.=-- __number of gross--| 252,973 | 220,308 | 223,095} 258,195 | 229, 397 258,138 | 230,962 |) —11.2 | —0.7 674,940 710, 687 +5.3 
INew ordersess--- 25-8 -- number of gross.-| 283,957 | 236,678 | 300,605 | 336,045 | 236,835 || 303,270 | 195,264 | —29.5 | +21.3 || 900,634 | 873, 485 —3.0 
Stocks, end of month--_--- number of gross--| 482,858 | 475,697 | 565,248 | 577,789 | 685, 268 \ 534,893 | 557,770 | +1.3 | -4 9 |aL. es [wos ee 
il i! | 
IRON AND STEEL | i 
| 
Iron | | | | 
| i 
Manganese ore, imports--. thous. of long tons-- 27 32 9 18 13 | 24 | 23 
Tron ore: 
Im portsseeeee ee thous. of long tons_- 200 132 251 230 163 || 193 | 197 
Consumption__----.--- thous. of long tons-- 3, 814 3, 992 4, 303 4, 395 4, 808 | 4, 234 5, 031 
Stocks, end of month— \| | i 
Rota lean trees -thous. of long tons_-| 41, 472 37, 582 33, 350 29, 003 24,259 || 29,809 | 24,809 |! 
Att furmaces-——_—--- thous. oflong tons--| 34, 528 30, 978 27, 062 23, 015 18,691 || 23,746 | 19, 569 | 
On Lake Erie docks_thous.of long tons-- 6, 944 6, 6, 283 5, 988 5, 568 | 6, 063 | 5, 240 || 
Pig-iron production: il } 
Total, United States___thous. of long tons-- 2, 648 2, 696 2, 870 2, 900 3, 200 || 2, 941 3, 483 | 
Merchant furnaces___-- thous. of long tons_- 710 708 715 625 612 || 684 808 || ; 
Gansdns ee thous. of long tons_- 38 63 65 65 78 || 51 | 76 || +20.0| +2.6 | 179 208 || +16.2 
Furnaces in blast, end of month: i} i] 

UE ACCS See eee number-- 170 169 185 187 197 217 | +5.3 |.—11.7 ||----------- eee Ps 
Wapaciiyss-ee-e ee long tons per day--| 87, 700 86, 835 96,640 | 100,060 | 104,650 || 106,135 | : a 
Rercontottovaless. eee per cent-- 47,4 47.3 52.9 53. 6 56. 8 59.5 

Ohio gray-iron foundries: d | 
Meltings— | 
JNA ae ae aa ee long tons_.| 15, 647 10, 994 13, 977 13,101 | 
IN OPEN aoe se ewan cae cee long tons_-} 19, 553 15, 342 16, 097 15, 478 | 
Ratio to normal__._per cent of normal __ 80.0 71.6 86.8 84.6 | 
Stocks, end of month__per cent of normal__ 104 105 129 105 | 
IROCelDISREeaee sce ee per cent of normal__ 74 58 88 74 | 
Malleable castings: 
Produchions === sae eee short tons__| 38,210 | 44,781 | 50,096 58, 882 | 
Operating activity ...._per ct. of capacity_- 40.4 47.3 41.9 60.3 
Siilpments he oUt c eves cece aes short tons__ 35, 735 40, 269 44, 458 | 50, 264 
INGWeOLGeTS seers asee er se meee sce short tons..| 32, 925 45, 920 49, 251 54, 237 | 
Wholesale prices: 
Foundry, No. 2, 

OGG Eisen ee dolls. per long ton_- 19, 21 19. 01 19, 01 19. 01 19.01 | 20. 26 
Basic (valley furnace)._dolls. per long ton_. 17.00 17.00 17.00 17.00 17.00 | 18.00 | 
Composite pig iron____- dolls. per long ton_- 18, 42 18.37 18. 37 18.45 18. 40 19.73 | 

Cast-iron Boilers and Radiators H 

Rous poles: : } 

NOCUCEIO MS ae tee aa eee thous. of lbs__| 14, 437 10, 023 9, 037 13, 341 15, 631 20 27, 17. - | _ 
Shiner ts aaa sae meee thous. of Ibs..| 19,972} 13,185} 11,009| 10,620! 10.407|| 16, ie ie Sot ac a re 688 32. 036 ae 
New orders. .-.--.-.--.------ thous. of Ibs..| 17,740 | 11,346] 11,511] 10,566 | 11,238) 15,976| 19,404 || +64 | —421 | 45,984 | 33/315 || —26.4 

8q eters ee OfO nt ieee thous. of Ibs__| 99, 284 95, 453 79, 400 81, 804 87, 666 89,880 | 101,393 mS AA eos! | Se a Meee) 
Production = sae --thous. of lbs_.| 22, 575 18, 265 24, 743 29, 068 36, 544 7 
Shipments__- “thous: of Ibs-_| 29,156 | 21,637 | 19,202 | 1s,000| e474 || ia’sor| tease | ooo ah 30,764 | oo Ros eee 
A thous. of Ibs..| 24,812] 16,781 | 18,230 | 19,466 | 17,006 || 12.473 | 16,085 || -126| +5.7|  39,454| 54,702 || +386 
Radi ee end of month--__-__. thous. of Ibs__| 101,990 | 97,619 | 120,522 | 181,341 | 151, 678 80,855 | 101,042 |} +:25.5 | 450.1 ||...-....___|._-_2.___. Lesa 
Production___thous. sq. ft. heating surface__ 11, 251 11, 539 12, 581 14, 774 1 | 
Shipments---thous. sq. ft. heating surface. 17,540 | 13,193} 10601 | 9,367 | 7,908 "O70 | Koes Tin6 | 08 28,260 28 012 =a 
Stocks, ts ous. sq. ft, heating surface__| 16, 154 11, 772 i 12, 139 8, 792 7, 393 11, 588 || —27.6 | —24.1 28, 221 30, 921 +9.6 
monthiees== thous. sq. ft. heating surface._| 49, 302 53, 793 48, 714 54, 353 64, 467 40, 452 48,714 || 418.6: } 4-88,3 its accecc.- |... eee ce e 
Gas-fired Boilers* 
SHipmentseee aerate eee eee, 
Shipments___ oe ann 403, 272 
ETOCUCLICM aeterns og ut SUememtn ie 165, 901 BG O18 
Stocks, end of month 880, 493 516, 019 
oe | SEM ES [Aa me cee enn les eaamece |] fob & Tension a lm ello wena ie a eee 
Crude Steel 
rue tonis production: 

nited States, total__._thous. of ] 4 
Ratio to capacity... eee ee : gates 3, te 43, af £3, eh . wa 4, ro 43, oo ae a sei 5 6 12, 137 12, 544 +3.4 

vane ae Sees se bse thous. of 1 ise sell A | emerges eter ee 

U.S. Steel Corporation: ak [ops a 96 w 99 118 56 107 || +19.2 | +10.3 222 301 || +35.6 
Vatied orders, 

end of month_______. thous. of long tons 8, 455 8,973 7 

Harlingen kee GS Shoustar -- , , 4, 276 4, 398 4, 335 3, 597 3, 553 ae a es 5! t | ane unt EE 
of dolls__ 9, 625 , 753 11, 900 13, 581 15, 453 14, 043 17,129 || +13.8 | —9.8 45, 585 40, 934 || —10.2 


? Cumulative through Feb. 29, 


4 Revised. 


t See table on p. 48 of this issue for earlier data. 
See table on p. 18 of the April, 1928, issue for earlier data. 


25 
TREND OF BUSINESS MOVEMENTS—Continued 


| | \\ | Per ct. 
' PER CENT IN- || CUMULATIVE TOTAL || jn- 
1927 1928 | 192 fanart ‘on || FROM JANUARY 1 i 
The cumulatives shown are through | id i Reeser on || THROUGH MARCI | “Ch 
March, except where otherwise noted. {Ranney aa |) 3L or de- 
Earlier data for items shown here may : |i ene neil ta H areas 
_ be found on pages 24 to 138 of the | | | {i ath ae ae Te) 
February, 1928, “ Survey ” . | | | feats | Sai | ! cumu- 
Novem- | Decem- J _ Febru- | | Febru- |; 1928, | 1928, H lativ 
her i. anuary ay March oF March || from | from || 1927 1928} -euave 
| soa ie 1928 
| Fob., Mar., Ntearn 
= a ee ; 7 1028 [_ 1927 i 2, ime i 1927 
IRON AND STEEL—Continued | | | i 
Crude Steel—Continued | | 
| 
‘Steel castings: { | 
a | | 
oe eee ene ate short tons... 59, 008 58, 346 74, 079 86. 806 | 9g gis , oer eee a) |e OCIROH 
Ratio to capacity S15). ee per cent__ 41 | 40 | : 51 / + 60 | 8% ” - eee 102, ty I ace fas | 278, 837 253,078 | —9.2 
Railroad specialties short tons..| 19,146) 19,358 | 28,714 | 37,719 | 38,417 || 35,322] 41,932) 419! —6.8/l ii0,591| 101,850) —s.2 
Miscellaneous................ short tons_.| 39, 862 38,988 | 45, 365 49,087 | 63,776 || 58, 593 61,604 | +9.6 | —12.7 H 168,246 | 148, 228 |, —11.9 
= eR eee! short tons..| 62,694 | 77,076, 91,069, 90,244 34 || 94,6 If tee Pea tei 1 "46 Hee 
Ratio to capacity per cent _) 43 ; 53 | 63 62 & oH | : mn ee ae: | an a [_ eee se ea i! Leet 
Railroad specialties ----short tons. a, 639 30,113 | 41,276, 41,096 | 30,956 | 41,355 | 34,680) —24.7| —10.7 || 120,496 | 113,328 | —12.5 
Miscellaneous-_-~-_-----.~- short tons_.| 35, 055 964 | 49,793 49, 148 , 35 361 435) — r : ical 
iBheets, black, blue, galvanized, and / 2, Qoo | | 3 . | 50, 878 | 53, 328 55, 361 | +3..5 8.1) 163, 007 149, 819 |, 4] 
full finished: / | | | 
Production— / | ' | | 
TS Re, Be net toms__| 232,041 | 260,130 | 316,541 | 330,565 | 366,127 || 282,171 | 359,340 | +10.8 +1.9 5) 898, 367 | 1, 013, 233 || +12.8 
Ee Te per cent__ 65.9 75.9 89.6 | 98. 7 103. 0 97.4 LOBES Sit cafeal A ay orl |e men ian a nee ee ee mae 
pate SER Cs ot Dy oe net tons.., 145,644 | 150,104 | 170,453 169,918 | 163,846 | 157,614 | 160,357! —3.6| +22 |...--222--Jj.--2e--eeee) nooo 
-net tons__ 52, 966 52, 474 59, 508 55, 594 53,144 | 47, 168 46, 827 = 404 SEIS: 5 tse ce ne ee een ee ee 
-net toms__ 224,789 | 221,689 | 274,126 , 298,420 | 359,532 || 261,412] 338,486 | +20.56, +62: 838, 867 932, 078 | 11.1 
, 867. A fe 
3 SO Ea ek net tonms._ 344,519 530,197 | 302,921 , 266,210 | 399,441 | 241,951 345, 900 |’ +50.0 | +15. 5 | 849, 208 968, 572 | +14.1 
~pecon orders, end of month_.__net toms__ 437,306 745,393 | 694, 197 | 667,054 | 675, 196 i 518,002 | 510,924 |) -+1.2 | +32.2 Saas e | Seer eee? psoas 2 
Production... _______......--.---- s.-| 500,909 444,227 475,906 ' 518,944 | 636,855 || 504,134 | 575,850 |, +22.7 | +10.6 | 1, 609, 121 | 1,681,705 |, +-1.4 
Ratio to capacity 45.6 40. 6 43.7 46.2 55.1) 46.2 51.7 |) +193 | +6.6 ||-.--------- Piety see ease 
“2 ee SP ea es: 497,345 454,638 | 474,159 | 514,362 | 644,521 503,183 | 568, 821 | +25.3 | +13.3 |) 1,597, 522 | 1, 683,042 || --2.2 
Stocks, end of month 63, O17 52, 606 54,353 | 58, 935 51,269 || 52, 360 0) SOO! He B10) | eerie te ore el al ee 1 eee 
Unfilled orders, end of month_____- barrels__| 845, 789 |1, 308, 365 |1, 351, 797 |1, 417, 627 |1, 843, 583 |'1, 663, 772 !1, 545, 980 = | LON | See eee lees fee co 
Track work, production____________ short tons__ 9, 706 9, 139 9,382 | 11,371 15,058 || 18, 678 19,216 4) 32.4) 216 45, 863 35, 761 || —22.0 
Tron, steel, and heavy hardware: | | | | 
meee ee. Sod Ce rel. to Jan., 1921__ 186 166 157 158 187 | 165 DOO ESS 4ot kOe Sill esas SN och eS eee 
Satpal shipments______- thous. of dolls__ 174 183 219 236 293 || 253 302 || +24.2! —3.0 763 748 —2.0 
lesale prices: | { 
Steel billets, Bessemer __dolls. per long ton__ 33. 00 33.00 | 33. 00 33. 00 33. 00 | 33. 00 34. 00 0 | 
Iron and steel__________ dolls. per long ton__| 35. 39 35.10 | . 35.27 35. 57 35.81 | 37. 01 36.82 || -=..7 
Structural steel beams___dolls. per 100Ibs__ 1.75 1. 80 1.80 1. 85 1.90 || 1.95 1.90 || +2.7 | | 
Composite finished steel _ dolls. per 100 Ibs_- 2.47 2. 46 2 aT 2. 52 2. 54 | 2. 56 2. 55 | +.8 
| ‘ 1 ‘| 
Fabricated Steel Products | 1 | | \ i 
i | | \l 
Structural steel, fabricated:* | | | 
New orders (prorated)___.......short tons_.| 23f, 250 262,500 210,000 4 266,250 | 258, 750 243,750 | 282,500 || —2.8 | +11.3 671, 250 735, 000 +9. 6 
Ratio to capacity__________- _---per cent__! 63 70 | 56 | 471 69 65 BD. 20/8" | LISS | oe ee ee Kee ee 
Shipments prorated -short tons_.| 247,500 240,000 | 210,000 ‘4 236,250 | 236, 250 202, 500 | 221, 250 0 +6. 8 | 618, 750 682, 500, +10.3 
66 64 56463 63 54 TO | aon halk Sy pmememeen oor leas t,t eget 
35,658 | 35,787 49,820 | 45,071 | 59,043 | 55,407 | —9.5|—18.7 || 150,904 | 130, 678 i| 13:4 
44 45 | 62 56 74 C3970 | a(S Sr fas fi Ue Se ae ee || ee 2 =) ES oS 
13,367 | 11,101 | 25,532 24,596 || 32, 983 24,127 || —3.7 +1.9 71, 452 61, 229 || —14.3 
28, 497 | 45, 010 40, 354 39, 957 | 39, 408 48, 032 l —1.0 | —16.8 122, 327 125, 321 +2. 4 
1, 054 | 41,042 1 986 1, 245 1,101 1, 413 26.3 | —11.9 | 3, 535 3, 273 mic 4 
906 4872 | 41,165 1, 334 1, 390 1, 492 | +14.5 | —10.6 | 4, 061 3, 871 || —17.0 
Business group— ‘ | | 
Shipments. _-__.2.=---. thous. of dolls_- 2, 856 2, 741 | 2,713 | 2, 909 3, 169 2, 686 3, . tn - 1 ; 2 ao & he i 3 
New orders thuos. of dolls__| 2, 476 2, 850 | 3, 248 3, 296 8, 283 yg! 38, 022 -, ; A 1 ' 
Unfilled orders, end mo_thous. of dolls__-| 1,577 1,414 2, | 2, 389 2, 512 1, 804 1, 744 a5. hd.) bs ies oo eaae ewan anfanW ann nsam 
Shelving— | 7 1, 854 oa +18. 3 
i thous. of dolls_- 591 | 578 | 680 682 832 608 691 || +22.0 | +20.4 | 85 ' 
Mew So ee thous. of dolls__ 575 619 | 769 741 841 658 re Bi) ety 4 | 1, 924 , BOL |) +22, 2 
Ino Unfilled orders, end mo-thous. of dolls_- 651 606 680 743 775 675 57 Soa stelaeds Heeaece mae | eters | seme 
m and steel: p | 457 613, 616 | eh tal 
Ae eee Eee long tons._| 177,928 168,428 205,766 | 185,915 | 221, 935 166,128 | 171,094 || +19.4 | +29.7 552, 4 513, 6 i 
eae IIS Boi fone tons..| 51,185 55,070 | 49,903 | 36,861 | 58,666 || 31,908 | 47,312 || +59.2 FaA'G || 131, 460)" 185, S80 +19. 8 
Machinery | | 
i | | | | 
Washing machines, shipments: | 2141777 | 2143,670 | +1.3 
Total -----.--- oka er mee eig Pao ee ade Me a Meera! don oe -aqizisa9 | gene | 47 
DE cae dee ll Shee Ee n aa - 56, , ica eee See yt | eee lee eee 8 ; | 
anceees =--=-- ) 1, 437 1,811 || +40.3 | +81) 4,521 4,622) +2.2 
Water softeners, domestic, shipments -- .units-. 1,414 ~—-1, 106 1,268; 1,396 1,958 | ' ' | y 
Water systems, shipments......-.------ anits..| 7070} 5,980| 6,746) 6,076] 7873 || 4,975] 6,806 | +226] +83.5)/ 15,757 | 20,695 |) F318 
Pumps: | | | | 
Pemestic, shipments i | | 46,921 | 42,532 | +1.8 +245 | 134,736 | 156,767 || +16.4 
Pitcher, hand, ete__------------ units._| 36,130) 38,148 | 51,822 51, 999 52, 946 tl Bele. Sey Be ipo | 2178 | "rey 4164.8 
Power, horizontal type --------- units-- 1,461. 1,370 | 1, 591 1, 598 2, 578 | 695 875 | +61.3 +194. 6 \ , 178 Byat + 
Steam, power, and centrifugal— | | in 6.3) —21.1 | 4, 824 | 3,901 |) —19.1 
New orders_-_-------- thous. of dolls../ 1, 403 1,300} 1,137 y 7 Gon aay i a ie 9} —8.8 | 4, 081 3,667 | —10.1 
Shipments____-_------- thous. of dolls.) 1,204 | 1,255) 1,188 | oo | 8300 || a'asd| 3,686 | +1.5 | —I0.2 ]...-------- ease cee] anes 
Unfilled orders, end mo-thous. of dolls-- 3, 092 8, 125 | 3, 112 , 261 1 309 ‘ i" - i 
eraeorel machinery and equipment: i | 
ipments— j / H 
FTotal Le ie en ee rel. to 1923-25__ 87.3 | 90.7 | 116.0 y ab ee | aa mee i 
ona Ese Ee oy s 1993-25. 138.6 : 1338 | 109.9 ‘2182| 207.9 | 176.2! 199.8 | 
A ee rel. to 1923-25__ " A pl A . nai 
Prodietion: ee ee rel. to 1923-25_- 123. 5 | 136.0 | 130.7 4136.5 144.6 | 138.6 | 136.0 | 


i 3 le 21 of the March, 1928, issue for earlier data. 
i eee se nics 5 ea t So wuere c. 20 of the March, 1928, issue for earlier data. 


26 


TREND OF BUSINESS MOVEMENTS— Continued 
i 7 aaiars : — : UMULATIVE TOTAL Fetes 
CUM in- 
PER CENT IN- 
FROM JANUARY 1 || crease 
1927 1928 1927 ono THROUGH MARCH || (+) 
The cumulatives shown are through 31 or de- 
March, except where otherwise noted. Pan ee ||| een = crease 
Earlier data for items shown here may | j Mar Mar ©) 
be found on pages 24 to 138 of the ” ” ecumu- 
February, 1928, “* Survey ”’ | Novem- | Decem- | Febru- | yfarch || FePtu- | March rai ee 1927 1923 _|| lative 
+ cider ber January | ary ary | Feb., | Mar., i 
| | | 1928 1927 1927 
| —_ | ae ee re 
IRON AND STEEL—Continued | 
Machinery—Continued 
Foundry equipment: | : | 
INewlorders=-2es-- seo sso-==5) rel. to 1922-24__! 95.8 106. 8 129.7 123.6 
Shipments: 2255. eases rel. to 1922-24__ 97.2 110. 4 116.4 110.6 
Unfilled orders, end of | 
MONG asso eee wee rel. to 1922-24_. 105. 8 103.5 | 120. 6 | 132.9 
Stokers, mechanical: | 
Sslesi(mew orders) sssssesse—- =e e= number-.- 67 83 | 75 85 
Sales (new orders) ------------ horsepower--| 16,955 32, 202 26, 572 43, 643 
Machine tools: 
INew orders:222 2: 22.2 Shee rel. to 1922-24... 134 169 218 201 
Shipmoerits)..2)-. ..0.2-2ase5) rel. to 1922-24. . 149 157 149 175 
Unfilled orders, end of mo-__-rel. to 1922-24_- 214 192 | 293 330 
Woodworking machinery:* j 
New orders_----.------ .-thous. of dolls_- 1,075 1, 305 | 1, 145 1, 245 
SHIDMen tSaenese se oaea === thous. of dolls_- 1, 152 | 1,172 | 1, 130 | 1, 147 
Cancellations sas seeneneene thous. of dolls_-! 12 19 | 23 9 
Machines shipped__.--.---------- number_-_ 854 881 | 920 890 
Unfilled orders, end of mo__thous. of dolls_- 997 1, 470 | 1, 456 1, 539 
Electric hoists: | 
New orders— | i 
Quantity 223 272 | 346 399 557 | 269 291) +39.6 | +91.4 822 1,302 | +58.4 
' Waliienhe es 102, 238 122, 663 160, 852 172, 472 | 260, 222 148, 381 144,305 | +50.9 | +80.3 426, 692 593,546 | +39.1 
Shipments 139, 066 102,206 | 133, 842 166, 920 214, 080 127, 459 139,528 | +28.3 | +53.4 406, 509 514,842 +26.6 
Electric overhead cranes: | 
Shipmentsescseene tee see thous. of dolls_-! 637 762 | 432 595 672 934 1,065 +12.9 | —36.9 | 2, 703 1, 699 || —37.1 
INGWiOlnderesuer secs... Lee thous. of dolls__; 525 586 358 519 704 694 750 || +35.6 | —6. 1 2, 332 1,581 || —32.2 
Unfilled orders, end mo_-._-thous. of dolls-- 1,975 1, 792 | ise 1, 763 1, 699 3, 352 3, 042 —3.6 | —44.1 |).---.2- 522s ee = 
Electric industrial trucks and tractors: ' | | 
Shipments, domestic— | i | | 
PPT ACLOISe Hae ss number of vehicles_- 15 5 15 18 11 10 | +20.0  +80.0 27 38 || +40.7 
All other types_..-number of vehicles_- 64 77 | 98 86 97 | 120 96 || +128] +1.0 283 21 ij) —.7 
EX DOC Ese nane ne number of vehicles__ 19 ll 9 18 16 || 7 10 —11.1) +60.0 34 43 | +26.5 
Patents issued: ; || | 
URotal alli classes sees ese eee number-_- 4, 232 3, 170 3, 504 3, 136 3, 229 || 3, 148 4,067 |} +3.0 | —20.6 || 10, 244 9, 869 —3.7 
Agricultural implements_-_-__---- number_-! 61 42 45 32 49 | 48 53 || +53.1 —7.5 143 126 , —11.9 
Internal-combustion engines ----- number-_! 60 33 51 61 | 52 | 55 | 79 || —14.8.| —34.2 198 164 || —172 
NONFERROUS METALS | || 
Production: oeece | | | 
C : | | 
puines Se ee a, Pee short tons_-| 68, 080 67, 222 68, 469 67, 423 70,172 || 69,202 69,314 || +41) +1.2 214, 714 206,064 | —4.0 
Pe RANI Bg rere short tons_- 79, 878 85, 868 77, 429 81, 895 79,110 | 80,065 | ,965 ; —3.4 —2.3 } 250, 749 238, 434 —4.9 
America) 2242s .-Short tons_-| 118,269 | 128,923 | 122,723 | 124,848 | 128,972 || 122,673 | 126,975 3.3 | 1.6 382,758 | 376, 543 os 
World production, blister. __- -Short tons_-| 141,975 148, 961 140, 546 | ¢ 144, 546 144, 842 || 132, 870 | ae 347 I} sg 2 | bt 2 ait 554 499, 034 343 
roe shipments, refined - ee ere 59, 264 60, 862 64, 824 73, 789 72, 642 67,564 | 79, 537 = Se eel 223, 600 21 ii 255 || —5.5 
ise i ee DD short tons__| 41,129| 51,322} 52,095 | 43,092 210 || 37, 184 ‘9 | 307 | 
Stocks (North and South America), end mo.: } = = | cota cick ar ee cas | aa 
eine dies. tase eee eee short tons_-| 90,874 | 95,298 | 96,476 | 86,932 | 87,292 || 105,401 | 103,072 +.4 5.3 
IB ister eee seems Spa Es short tons_.| 250,014 | 248,420 | 237, 961 | 4 247,520 | 242,521 || 272, 757 793 || —2.0 .1 | 
Wholesale price, electrolytic_____- dolls. per Ib_-! Bies2 1377 . 1385 - 1382 . 1385 . 1268 1308 +.2 9 |i 
Cop per Products | 
\ | 
puebine pease 
olesale price, 6 pieces____._.____ dollars __ z . 44 
Wike cloth: D S 104. 33 99 98. 59 98. 40 99, 35 | 105. 16 
BT OCCU Ol a=e= =e eee thous. of sq. ft__ 464 | 492 449 435 584 || 468 
Shipmontgy:-scelulee __thous. of sq. ft_- 470 404 425 453 452 || 415 d 
Stocks, end of month__ thous. of sq. ft__ 1, 161 | 1, 213 1, 189 1, 150 1, 141 1, 143 a 
SO er nome e thous. Obed, i 442 | 381 . 414 399 ty ph | Re 3 
] orders, end of mo-_thous. of sq. ft_- 292 316 ‘ i 
Make and hold orders, end | ae a nig wis | aie 
(ijcaeieydsweee ee ei thous. of sq. ft__! 366 | 413 441 412 422 | 345 | 339 +2.4 | +24.5 
| 0 I-52 ot 
Tin i] 
) i] 
|} 
Deliveries (consumption) ___________ ] tons 5 5 
Stocks, end BE month: ) ong OES 5, 665 4, 535 5, 415 5, 790 7, 960 | 5, 965 | 6,545 || +37.5 | +21.6 18, 805 19,165 |} +1.9 
orldivisible supplysssanseas se. long tons_. 14,594 | 15, 733 15, 244 17, 645 15, 586 14, 221 —11.7 
Tages long tons-./ 2,003; ~—:1, 573 2, 518 1, 998 2,078 || 2,484 zh 700 ney! Pe ieneettess cere srs | 
Pe eee oe long tons_.| 4,876 | 3, 958 5, 727 5, 992 8, 138 4, 704 5,946 || 435.8 | +36.9 || is616 | 19,887 Il he? 
Tice, pig, New York_._-...._._- dolls. per Ib_- 5709 | 5805 5518 5179 5163 6653 o7ag H | = 3 | cos. 9 hs 19,857 |) +67 
Zine , 25h 
: : | | 
ea ee end of Se a aay Ks ae is He Chih he 71, 252 || 85, 836 $3, 208 90 1B a eee 
Stocks, end of month.............._short tons..| 39) aioe || Saat | 56,546 || +17) —1.2 1] 164,785 | 158, 337 | 3.9 
Ore, Joplin, district: a 39, 320 40, 751 42, 163 ' 41, 290 41, 529 32, 938 36, 279 +.6 +14. hy |) Sea aie 2) drat ss aes | ee 
IDIOMS waeece eee aoa ae short tons__| 49, 830 54, 586 7 
_ Stocks, mines, end of month__-short tons__| 39, 296 43, 147 ty 905 52 308 30 746 29) 302 ie el iat omen iit 189, 80 see 
Price, slab, prime western... __.- dolls. per Ib--| 0575 0572 | 0564 0555 | 0562 bes? |. -beee | cel cae oi eee ee 
Lead awit | emia teas tes fs Fa oe - 
PIOGUCtioneass=-ceees Cae ee short tons__| 57, 71 ‘ 
Ore shipments: , 703 56, 812 54,406 | 454, 991 58, 202 54, 151 61, 128 +5.8 | —48 174, 662 167, 599 —4.( 
oplin distric 8, 207 13, 079 7, 463 6, 665 
ic ea de 70,752 | 83.003 | 75 855 , 8, 424 7,448 | 10,164 || —3.6 | —36.8 28, 424 20, 552 || —27. 7 
Receipts in U. 8. ore... 57,035 | 57,027 | 58°970 es at 77, O54 | ey os e — | +66 | +16.1 192,431 | 225,173 || +17.¢ 
ocks, U.S. and Mexico, end mo...short tons.-| 155,568 | 156,280 | 157,417 | 167/692 |........ '| 139° 84 » 364 ||-------- j>a====—= 7 108, 067 | 2 109,991 || +1.§ 
Price, pig, desilverized, N. Y....-dolls. per Ib..| .0626! .0650! .0650! .0633 | 6600" teas a saver 3a er" ¥ a | amen ieee eee 
1 Cumulative through Feb. 29. 4 Revised, : pines ease) oS 


* See p. 41 of Part II, Metals and Machinery, of the Record Book of Business Statistics for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE TOTAL || ; 
1927 2 PER CENT IN- in- 
The cumulatives shown are through si 1927 CREASE (+) OR phe An ert || Crease 
March, except where otherwise noted. | DECREASE (—) 31 i) (4) 
Earlier data for items shown here may ————— or, de- 
be found on pages 24 to 138 of the | s ea () reese 
February, 1928, ‘‘ Survey ” Nave D Mee eee a a 
vem- ecem- | Febru- Febru- 1928 1928, 7a 
ber ber | January | “ary March sy March |} from | from 1927 1928 lative 
| Feb., | Mar., 1928 
= a =a 1928 | 1927 he 
NONFERROUS METALS—Continued = = - 
Enameled Ware | 
athe 
PCs: - — Si ie 9 5 72, 424 55,974 | 70, 63: Raat | 
(a, 35, } , 633 (ONGGS ||_ 5 eee ee i| 82,810 98, 799 | 
Stocks, end of month 146,113 | 157,868 | 156,028 | 165, 514 |---72 1277 186, 108.1 LSE oD Bap ag pe rcs 
Unfilled orders, end of month Pee Ik sottee |) Star) co) eee te 79,810 | 104, 993 “4166, 612 | # 161,973 || 2.8 
Lavatorie: » OR OF BONN... pieces. 28, 993 33, 160 36, 473 Cyc: | eee 43, 104 Cee I eee |S Sey | ES a ie oueuhe eee sa || ad 
BbipIments. 20.25 22252. pieces 77, 862 66, 913 7, 
Sates ieces_.| 77, : 86,946 | 87,3, 
Stocks, end of month pieces--/ 193,811 | 204,744 | 201,891 | 217 15 967 350 258, 64 Bachan tad 4) ale 
New orders... ---.-------------.---- Pieces._| 76,055} 78,292 | 94,242 | 97,407 85, 880 » au6.l| 7. ema acawemTal SAGE LARIAT aa EAT Ae 
ens : | ’ ’ , 118, 642 2 192,600 | 2 191, 649 —.5 
CONE SUS Se Se ee pieces__}| 83, 7 73, 450 9 26 
Stocks, end of month <2 -2 2227 ieces..| 2237965 | 233; 001 | 232425 | 260,971 (awwww21] attisee | ga tee (cocoa #198, 791 | # 183,865 |) —7.5 
bla a pele a Pieces... 84,031 | 86,879 | 97,336) 101,797 |..-..-..-. 94,215 | 123; 645 arehomrcularetr es es gus 
eer sanitary ware: / | ail ’ , ! 199, 141 | 2 199, 133 0 
Sheree eer Greneg pieces..| 40,441 | 34,675| 42,043 | 42,6 | 3 
Stocks, end of month_______________ pieces__; 131, 300 140, 50° 133) 366 | 136. ee 2 Pbtiges ‘ce a ie es * 86, 095 2 84, 644 = lah 
New orders. —-----_------------.-.-- Pieces..| 38, 27 38,814 | 40,353} 44,045 |.___..__.- | 43/349 | 51, 961 ie BHAA iaaRnS SEaaEN IEEoTA 
peal gree J00) Oper baths): | ; ; ie a a as | ’ , 96 287,611 | 285,298 || —2.6 
nfilled orders, end of month____-..pieces__ 5 774 | 5, 87! 
prameiod sheet-metal ware: p é | 95, 330 104, 774 99, 903 | Ue Fi May ae ee 118, 617 BS S38. tt Se Es | ee ee Nas oe. sl Al See = 
(i Ai ae dozen pieces 87.1131 * [ « al vanainan | A 
Porcelain flat ware: ene eres] | 2, ts 307, 280 319, 871 H 372, 885 | ---2------ 372, 452 | 4405689. |}. ee eee 2723, 200 | 2 692, 756 = 7p) 
eens | \ | j i 
? Os ae thous. of sq. ft..; 5, 308 4,895! 5,421, 5,378 46,136 47 
Ratio to capacity__.....____. per eent__ 2 hy: cider De Mare areas , 136 a Seer eee oe 212,895 | 210,799 || —16.3 
Shipments— 43 48 45 | 45 |-..-------| | 49 | 09) ||| Baa eee. ie waren [Bea 2 Sot ae OE SES aa 
A eS eae ee thous. of sq. ft__ 6, 394 = 24 | 7 | a 
Ratio to capacity......_.__.. per cent ay UR he hea es, rina aS I pe we 711,935 | ?11,297 |) —5.3 
2: | ea hee ee ee ie cea 
Other Metal Products | H i { 
Beebitt —. consumption: | | 
‘otal apparent _____________- 4,506| 4,466) 4,929/ 4,47 4 5, 62 i 
Direct by Producers i 85 1,290 04] 1, a7 i 035 | r 068 il 208 “hin | 36 ist 
_Sale to consumers..__- "3: 7170; 4.034} 3, 444 : 386 ; - —12. 
Pails and Repatentyasiiad: 4 3 3, 903 | 4, 386 | 4, 418 13, 024 11, 381 12.6 
uction 93, 273 125, 536 165, 757 | | 138,788 |; 202, 393 2 269, 794 | 2 291, 293 | 8. 
Shipments 90,254 | 149.304 169,153 |______.__- | 165, ; Deal one ae 
Other galvanized ware: » Pn tp | 165,707 182, 692 | | 2307, 524 | 2311,457 || 41.3 
oo a 2 ae dozens-_- 35, 602 22, 090 32, 678 a ee ra 39, 018 32, 942 ' 270, 037 261,191 || —12.6 
[CoP aa dozens-.: 28,578 | 17,013 | 35,6801 26,334 |...---.---1| 36,123, 30,980. l|.._..__|.__....- | 268, 262, =9) 
Band instruments, shipments: ; AR Tad eee ere ee a Oz 9:3 
a) a ee dollars__ 603, 944 | 589,967 ! 318, 106 | 445,737 | 468, 757 || 474,302 559, 663 +5.2 | —16.2 || 1,441,741 | 1. 232,600 || —14.5 
Cup mouthpieces dollars... 216, 128 223, 946 126, 852 169, 616 178, 457 160, 558 193, 961 +5. 2 —8.0 498, 412 474,925 || —4.7 
Saxaphones es dollars... 352, 96 340, 266 169,050 | 247,489 | 263,685 | 289,347 , 337,206 +6.5 | —21.8 867, 316 680, 224 || —21.6 
Mirenrmning — .- S25 Re dollars... 34,856 | 25,735 22,204 | 28,632 | 26, 615 | 24, 397 28, 496 —7.0 | —6.6 76, 013 77,451 || +1.9 
Electrical Equipment | ' | 
Electrical mfrs., new orders | | 
(COT |) thous. of dolls.. --..-.._. 3 239,999 |....------ teers S24, 17 ee. 2 ioe) EN | aCe | RE 
Electrical porcelain, shipments: | 
(6 SS Uae ee dollars... 69,195 | 66,301 77,212 | 65, 809 |.--.--..-- | 87,083 | 108, 688 +180, 259 | 2143, 021 || —20.7 
Special a ee Res - dollars... 178, 583 111, 408 115, 394 Bi) O83ia oo ; 115,043 | 168, 148 2 237,724 | ? 226,327 i| —4.8 
MIRON i a ee dollars__. 446,991 | 451,894 408,401 | 438, 584 |....--.-.- | ve ee ET me SEE 
Glazed nail knobs____-_--- thous. of pieces __ 2, 134 3,201 | 3, 363 7A CaN | aT Ee 2, 844 | 2, 324 
Unglazed nail kKnobs-__-___- thous. of pieces _- 1, 092 794! 1,091 WW O7Gil osacsce 866 | 2,011 
Siete a wane thous. of pieces_- 1, 361 1, 383 1,127 yn eS rear | Tork 1, 532 
Laminated phenolic products, . | 
semua ees Sees dollars.. 679, 369 564, 775 677, 861 BSS, 604s oceans | 439,334 505, 213 2 933, 900 |?1, 361, 525 |) +45. 8 
otors: i 
ES a dollars... 626, 092 864,562 569, $83 703, O08 | .cadnade> | 731,426 1, 078, 639 (21, 424, 009 |? 1, 337, 517 —6.1 
Billings (shipments) ---dollars__ 630, 628 815,830 | 638,562 | 627,799 |.-.------- | 671,208 | 802, 572 21, 437, 219 |? 1, 266, 361 || —11.9 
Outlet boxes and covers, shipments - ---pieces-__ 2, 728, 841 1,947,433 2, 139, 038 |2, 715, 105 |.----.---- 2,055,172 2, 093, 021 24,313, 840 )24, 854, 143 | +12.5 
Vulcanized fiber: | ) 
Shipments, total.---------- thous. of dolls_- 667 596 663 | | ee 732 | 21,527 21,348 | —11.7 
Gonsumption......-----.--=- thous. of lbs_. 1, 929 2, 231 ACT a 0 ae ee See 2, 371 25 310 24,797 || —9.7 
Industrial reflectors, sales ___------------ units._! 141,392: 140,415 137,417 | 118,363 '...--...-. 122, 359 | 2268, 511 | 2? 255, 780 —4.7 
Flexible cords: 
JO i a thous. of ft_- 55, 603 37. 764 35, 082 
Stocks, end of month-_-------- thous. of ft... 46,332 46, 222 51, 396 
Welding sets, new orders: ; 
Single operator -_--..---------------- units__ 123 129 128 | : 
Multiple operator._.-<-..-~.---=--=- units__ 11 ll 7 | 21 | 7 ; 9 ( 
Be eetaho conduits, pe re “nec of ft_. 9.017 6, 735 8, 085 6, 755 joo eeeeene- : ByaGde| ?) VOPBSA iil Seek. eee 2 18, 952 14, 840 || —21.7 
elinquent accounts, electrical trade: | 
Paount Bie 2) SES see RL dollars... 148, 358 197, 462 184, 500 184, 688 | 213, 043 | 206, 283 | 942,606!) +-15.4 | —12.2 |!-.-..------|--2-22----=||-----<- 
Melnquent firms... .2.-..----~=- number-- 1, 286 1, 381 1, 361 1, 407 1, 769 1, 505 ' 2, 040 | bn) N= LOeO | livataaee ss =| Sa seem eee ligeasss 
AUTOMOBILES | | | I 
1 | {| 
Production: | | | 
ES a mber of cars..| 134,416 133,579, 231,603 323,514 | 412,825 304,763 304,443 || +27.6| +4.7 || 938,133 | 968,032 | +3.2 
Total ec - ears , 5 : 809,732 | 867,782. 2 
_-number of cars_-. 109, 753 106,080 205, 543 290, 831 371,408 | 264, 171 345, 911 +27. 7 +7.4 || 9, 782 | 5 E . 
number of cars.., 24,658 | 27,499 26, 150 32,683 41, 417 | 40,592 48, 632 | +26.7 | —14.7 128, 401 100, 250 || —21. 
H | { : | | 
-| ' 3, 435 8, 463 | 12, 504 | 9,724 | 18,655! 23,250 || —22.2 | —58.2 57, 281 30, 691 || —46.4 
per ot ees bate | 2977, 6,705) 10,315 7,478 | 14,826 19,723 || —27.6 | —62.1 46, 294 24) 498 || —47.1 
number of cars-_-' 1, 444 1, 158 ¢ 1, 758 2, 189 ° 2, 246 © 3, 829 | 8, 527 ‘| +2.6 | —36.3 10, 987 6,193 || —43.6 
? Cumulative through Feb. 29. 3 Quarter ending in month indicated. 4 Revised. *See table on p. 18 of the April, 1928, issue for earlier data. 
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MOVEMENTS—Continued 


PER CENT IN- |! 
CREASE (+) OR 
DECREASE (—) 


CUMULATIVE TOTAL || jn. 
FROM JANUARY 1 | crease 
THROUGH MARCH | (+) 


31 | or de- 


1997 | 1928 fethae 


1927 1928 
The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may ————~_ | 
be found on ge? 24 to 138 of the | 
February, 1928, ‘‘ Survey ”’ Novem- | Decem- Febru- | 
ber ber | January | “ ary Mites | 
sat oo || 
AUTOMOBILES—Continued | 
Exports ei | 
. nited States— | 
eo Rite es number ofcars_-| 31, 405 23, 609 32, 060 33, 952 49, = | 
Passenger cars_---.----number of cars_ 21, 396 16, 473 20, 476 25, 114 40, 793 | 
PMG Ghee Soe See or number of cars_-| 10, 009 7, 136 11, 584 8, 838 9, 
= pe 
ga cal a eet 3,870] 2,193 3,602) 4,111 | 3,557 | 
Passenger cars_..- 2, 403 1, 857 1, 838 2, 628 2, pee | 
UTC KS Ss - eae s 1, 473 336 1, 664 1, 483 87 
Foreign assemblies -.--- ‘i See eee of cars.-| 12, 481 12, 518 12, 114 12, 556 16, 288 
les, passenger cars and motor | 
ST Ma coe Kee -;thous. of dolls... 148,071} 63,881 ] 64,405 | 109,040 ----.----. | 
hipments (General Motors Co.): | 
Mo poate met ieee tee number of cars__| 57, 621 60,071 | 125,181 | 169,232 | 197,821 
AR OWUISOLS OMe eee ee re ce number of cars__| 80, 539 53,760 | 107,278 | 132,029 | 183, 706 || 
Accessories and parts: | 
Shipments— ol 
Original equipment _-_rel. to Jan., 1925__ 99 14 163 187 
Replacement parts__-rel. to Jan., 1925__ 132 126 137 128 136 
ACCOSSURICSE= se ee eee rel. to Jan., 1925__ 75 61 19 91 113 
Service parts_____.__- rel. to Jan., 1925__ 143 104 142 158 174 
Bxportsenees 32 ae ee thous. of dolls__ 7, 501 7, 505 7, 489 9, 570 12, 157 
Rimpproduchiomeeceeeseeene uss thous. of rims_- 839 1, 134 1, 812 1, 806 2, 420 
New passenger-car registrations: ; 
Total eee. eens ses number of cars__| 132, 487 89;180"| 133/200) 1625874"). 22-252 
Highest price group------- number of cars_- 9, 315 7, 253 6, 727 K. 008 Vedcaeasens 
Second highest group------ number of cars_.| 33, 834 26, 280 32, 033 $4, 120 |2-25.-2ee5 
Third highest group------- number of cars__-| 37, 951 26, 805 42, 633 49,414). .353.225 
Lowest price group-------- number of cars.-| 51, 093 28, 515 51, 348 Wd 378 noBbecece 
Miscellancous__.___.------ number of cars_- 294 336 549 GOD [222 
FUELS 
Coal and Coke | 
Bituminous: i} 
Production— | 
United States____- thous. of short tons__ 40, 628 41, 277 44, 208 41, 351 43, 955 |! 
Canadas sss thous. of short tons_-. 1, 753 1, 867 1, 683 1, 414 1,405 |, 
EXPOrtase eek: 2 pee ose thous. of long tons_- 1,121 832 850 796 756 |) 
Consumption— j 
By vessels___.---.. thous. of long tons__ 363 271 319 267 305 | 
By electric power 
Plantae. eerease thous. of short tons__| 4 3, 563 43,719 | 43,707 3, 408.'|5-ceecenae Ht 
By railroads. ....- thous. of short tons__ 7, 847 8, 198 10, 002 7; 812))|---23s526 
By coke plants— | 
United States_thous. of short tons__! 5, 626 5, 834 4 6, 192 45, 964 6, 548 | 
- @anadassses.s thous. of short tons__ 229 261 257 233 252 
rices— 
Mine aver. (spot) dolls. per short ton__ 1. 90 1.90 1. 84 1. 86 1,92 
Wholesale comp_._dolls. per short ton_- 4, 160 4.144 4.093 4. 069 4.045 | 
Retail, composite_dolls. per short ton_- 9. 32 9. 31 9. 21 9. 28 9. 26 
Anthracite: 
Produetioneee. 2. thous. of short tons_- 6, 902 6, 032 5, 690 5, 582 5, 497 | 
XPOS Es Has Bees thous. of long tons_. 277 226 233 224 189 
Prices— 
Wholesale, comp-_-dolls. per long ton__| 13, 389 13. 389 13. 130 13. 232 13. 207 | 
eee Retail, composite dolls. per short ton_- 15. 07 15. 08 15. 08 15. 09 15.08 | 
oke: | 
Production, U. S.— 
Beehive: . io. 2-2-5 thous. of short tons_. 379 377 376 390 449 
By-product__..... thous. of short tons__ 3, 500 3, 646 3, 880 43, 723 4, 065 
Production, Canada__thous. of short tons_- 157 177 179 167 178 
Bxportss-aeos ee aeee ae thous. of long tons-_.| 75 63 65 76 ri 
Price, furnace, | : 
Connellsville____-__- dolls. per short ton_- 2. 83 2.79 2.78 2.71 2. 72 
Petroleum 
Crude petroleum: 
Production Eo 2... ieee a thous. of bbls__| 73, 778 74, 108 72, 321 | 468, 059 74, 465 | 
Stocks at end of month— | 
Total (comparable) ____- thous. of bbls_.| 348,885 | 351,646 | 358,892 | 4 363,340 | 368, 099 i 
Tank farms and pipe I 
Uimes2 ooo = 2 --a nae thous, of bbls._| 310,058 | 312,411 | 317,725 | 4320,979 | 324, 490 
Califocnin thous. of bbls..| 38,827 | 39,235 | 41,167 | 42,361 | 43, 609 
a a | 
thous. of bbls.-| 21,191 | 20,058 | 20,493 | 20,110 | 19, 683 
thous. of bbls._| 92,555 | 91,797 | 94,3827 94,797 | 94, 484 || 
Imports __- thous. of bbls__ 5, 339 6, 209 6, 145 6, 036 6, 845 
Consumption (run to stills)._...thous. of bbls__ 69, 587 70, 323 68, 193 65, 601 72,114 
Retinery operation:......... per ct. of capacity__ 81 79 4 ; 73 ; 76 +I 
Price, Kansas-Oklahoma_______- dolls. per bbl. 1. 230 1. 220 1, 220 | 1.213! 1.190 
oe Me completedite 2s... sas ene number... 1, 044 905 764 836 | “949 
asoline: li 
Saas : ) \} 
aw (at refineries) _.._.. thous. of bbls__| 28, 558 28, 51 27 77 29, 2 
Natural gas (at-plants) thous. of bbls__! 3, 410 3, ia ps 507 5 20 3, 438 Hl 
Exports --.---------------- thous, of bbis..| 3,654| 949 | 3,692 8,898| 3,777 | 
onsumption..-_ 5.52.2... lous. 0 S..| 24, 400 18 > | 
eset end of month— a pel aL aeD 24, 081 i 
taw (at refineries) __.___ thous. of bbls_.! 30, 401 32, 323 5, 11 78 7 
ise Natural gas (at plants) thous. of bbls_.| 820 734 esi a ye S _ +e ; 
rices— \ i] 
Wholesale, New York-_-dolls. per gal__ - 170 -170 .170 | 7 70 |I 
Retail, wagon* 50 cities..dolls. per gal_- . 142 . 143 : is ; te HY | 
Retail distribution, 41 States thous. of gals__ 742,145 | 674, 840 | 4 600, 133 601, EA ees il 
2 Cumulative through Feb, 29. ‘ Revised. 


++ 


Fate ty 


AD NOW CY 


Ree Soke Sr 


++ 
Eon sete 


NI AOWN 


100,886. 115,986 |) +15.0 
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15, 405 7, 152 || —53.6 
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385,703 | 492, 234 || 427.6 
329,310 | 423,013 | +28.5 
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| 
169, 933 129, 514.) —23.8 
4, 362 4,502 | +3.2 
4, 448 | 2, 402 —46.0 

| 

1, 002 | soi || —11.1 
97,179) 27,175) 4 
| 74 | 1 
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18, 511 | 16, 769 —o4 


561 | 646 | +15.2 
2, 431 | 1,215 | —50.0 
11,020; 11,668) +65.9 

507 | 524 +4:3.4 
164 | 215 | +31.1 


170 162 
529, 487 4 601, 016 


1, 074, 997 | 1,201,845 | +11.8 


* Refer to p. 21 of the March, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 
| 7 
\ | Per ct. 
1927 PER CENT IN- || CUMULATIVE TOTAL || in- 
The cumulatives shown are through — iowa | CREASE (+) OR eet et lanes crease 
March, except where otherwise noted. ' DECREASE (—) Cee Oa ip (te) 
_ Earlier data for items shown here may - ——$$<$_—|___ pe or de- 
be found on pages 24 to 138 of the —F = |] |] || crease 
February, 1928, ‘‘ Survey ”’ N = Mar., | Mar mani). Co) 
ovem- Decem- Febru Were | 1998," | 1928,” cumu- 
ber ber | January | “ary March pe | March |, from | from 1927 1928 ie 
| Feb., | Mar., | 1 
1 es es . es all | 1928 | 1927 | || from 
FUELS—Continued | aad f |_| 
| | | 
Petroleum—Continued | i | i 
| 1} | iH] 
Kerosene: i | } 
Production __ of bbls 4,8 | 
Rg oa nape . -- , 824 4, 869 5, 047 4, 783 | | | 
Ee ber bbe. Gath eta t hae) end tees | tae) ee. ee, 14,368; 14,647 || 41.2 
Consumption “of bbls..| 2.514 3’ 819 % , 1325 1, 381 1,342 || —14.0, —1.3 | 4, 315 5, 211 
3 erog  pam a er mo-thous. of bbls_.| 7, 841 7, 669 | —p: ~ le * = oy | 3,856 |) 15.0) —18.4 | 9, 828 | 8, 700 = 5 
water white______ dolls. 07% = * AREA 7820 | , | 8, 758 = | oat 
Gas and fuel oils: manic) tea ng Mc - 072 .070 ‘070 | og | He A a ee Gage fees 
“ iumprations C2 feet. a thous. of bb ‘ : ee gene Ca os ah naan || ek Ae (ame aruba 
Caacanntion— of bbls_- 32, 594 33, 029 32, 271 30, 944 | 34, 071 | 30, 185 82,377 || --10.1) -+-5.2 | 95, 498 97, 286 +1.9 
HEY WORSISS Sac btn 52 thous. of bbls_. 4,110 4, 264 3, 783 | | ; ’ 
By electric pow. plants _thous. of bbls_ (5021 649 , 3,751) 4, 286 3,587; 3,874]/ +129! +9.3|' 11,401| 11,770) + 
iy clechcle § P 589 540 601 fem] apa : , a 
y rallroads_<=2 00.2 thous. of bbls... 4,123 | 4, 211 4,711; 4 639 || 11.3) —5.9 | 2, 133 1, 730 || —18.9 
| Stocks at refineries, end mo-thous. of bbls. 33,637 | 31982 20,623 | 29011 | 3;i70| 2090 | og got | E0"3 eee | 49,338} 49,189 |) —1'6 
e Lubricating ae 26, refineries -dolls. per bbl_- - 838 | - 800 - 800 . 850 ‘ 850 L 250 i 219 ze: 5 one | cee “SUI ERS b= Bess pol 
roduction_.-.......------- ee Us Oy a Sn |e Ses eves decent 
: Comumptcs noe or PPIs. : 4 “4 Hem rye | 2,905) 2,345 | 2,754 || 46.5) 45.5 | 7, 669 8,291 || +8.1 
J ated at refineries, end mo_thous. of bbls_- 7, 524 7, 860 | 7, 978 8, oe) | Fy 1 mi al A Ae Tete Bear se p sad +0. 
. » . x , , | , 'y 2 f 
——— Seer Cee hee sik | | ame) tase] ) see Ea oh cancel eae BR co oe 
Production...=:.=..-- thous. of short tons_- | a it), ea ORE ‘ie 
Stocks, end of month_-thous. of short tons_. 198 on bes tN whe 222 || +29.2) +21.6 | 586 678 || -+15.7 
el ees thous. of short tons_. 9 9 | 235 PASI aS ste) na obec 
= ) ; 7 8 14 15 || -+100.0) —46.7 | 48 | iow ead 
roduction.___.......thous. of short tons_. 1 | 
i Stocks, end of month_.thous. of short tons_- 349 ae 230 — 359 | obs 398 | ne 3 ne 279 310 || +11.1 
oa / ‘ "I . 1 Ue wwe eww eee oe mw meen nee 
Prodnetion (222225 thous. of bs__. 48, 146 | | | tho F i ES OR ne 
Stocks, end of month..-.__..thous. of Ibs-_ 171, 700 167 214 168° 900 166) ou | 138,468 || t9eaee | aois40 || —azal ane | 
J j , , , 7, Oh e320 We ee eee 
RUBBER | 
i} 
| | | 
Crude Eubber 
World shipments, plantation____...-long tons_.| 48, 565 54, 315 | 48, 134 | 
Imports (including Inbae ye Jong tons. 38,592 30,736 39, 108 3 302 | 40, 688 08 337 38 55 | 21.81 +14. 6 | 107, 198 3 188 me 
+ = 7 , p hs oo . e 
World stocks = bps fast ee thous. of Ibs-. 33,845 | 32,654 43,709 | 46, 468 |---------- 45,037 | 50,614 ||_-.-___ fei, 30 289/115 | 290, 177 a 
oo po a ee long tons__ 264,590 | 2 2 | 
United States jong tons.) 101,034 | 100/131 | 110,243 | 08,995 |""ii4,000'| “or iso | ‘85,740 
Hurope_: --.-—-- ESS long tons-_ 70,880 | 66,737 69,594 | 66, 268 |....---_-- | 62.443 | 67, 044 
Producing countries__-_--.-------- long tons_- 30, 376 27, 324 27, 453 25, 649 22, 353 28) 611 29, 515 
CCR Se ae Payee long tons-. 62,300 67,400 69,380 | 68, 700 é 66,500 | 74,390 || 
Wholesale price, Para, N. Y------ dolls. per lb_- . 273 . 294 ” 288 cosa | a . 204 261 "286 | 
Tires and Tubes 
Pneumatic tires: | 
See thousands... 3, 394 3,391 | 44,026) 4,784 3, 834 
Stocks, end of month ___------ thousands... _—_7, 635 7, 734 7,491 RAROG Ml: sear eae 8, 298 
Shipments— : : a al, oo ; 
a thousands __ 3, 100 2, 959 | 3, 924 3, 653 | 3, 204 4,094 ' 2 
1S, 4 thousands__ 145 178 132 1354... See oe tet S1000||". ats, ee oes % ois ee Male 
Inner tubes: egies > aaa! Weak | sia 7265 || —18.0 
ee 3! thousands_- 3, 593 3, 742 4, 086 SK |... See 3 724 5 | | m 
Stocks, end of month -------~ thousands. 10,216 | 10,207 9,760 | 11,020... ra 4 cs ls Adib nN = 
sag pce " 3 = tases 
omestic thousends... 3,463| 3,413!  4,469| 3,997 |---------- | 
ee Rae. ant,2---—4-2- thousands-- 88 133 90 Te eS SS a "30 - if eres aec''s ape & 160 — i i335 
«gs ow cushion: : | 1 ay oi ceil ee cae | i.2 
roduction_....----- EES thousands. . 32 33 37 yg 4 | 
Stocks, eud of month. -.----.--thousands-- 161 161 164 Top) 1: Bee : pe lata asa | oe “SS Wee? 
Shipments— | : 163 159 |/--------|-------- \|\pon se eee ea aaa eae one oe 
Domestic_........--------- thousands. 32 23 31 36. | 7 
OAS bg ole Connells il thousands. 3 4 3 el a "76 67 | —11.8 
| | 
Other Rubber Products | i 
Faber prooiod fabrics: | 
roduction— | ' ' / 
ee eee oe ae Bae thous. of yds_- 3,791 | 2, 518 2 ATT 2,084 | 2, 756 ||------- 2 24 75% 
Auto fabrics... .----- thous. of yds-- 691 621 600 _| 718 978 ||. cea ee Ae 1436 veer | oe 6 
Raincoat fabrics__.-.thous. of yds- 2, 489 1, 303 | 874 881 9, 
OD thous. of yds_- 611 594 | 703 485 
New orders, auto fabrics. ---thous. of yds_- 730 710 773 1, 005 
: By oe relative to capacity__per cent-- 26.3 | 23. 6 29. 6 51.0 
ubber heels: 
proces Se SST ae thous. of pairs__| 20, 556 19, 203 17, 682 12, 733 Hs ee oe | 2 26, 393 236, 863 |, +39.7 
Shipments— | 
To shoe manufacturers_thous. of pairs__| 10, 245 8, 384 10, 786 6, 652 ie SOG) | teemeear acacia: 213,337 | 221,588 || +61.9 
To repair trade-.-.-..--- thous. of pairs_. 7, 129 6, 009 6, 314 4, 062 GABHe: Ssusmeeelnaecanes 28,075 213,068 || +61.8 
Wor OLpOrt =. -.<.-<-<5 thous. of pairs_- 1,415 1, 087 793 1, 118 ‘ri? a RE 28 || 21, 906 21,920 Bay 
ot end of month_-_-_-_- thous. of pairs_- 41, 727 42, 802 43, 796 48, 010 rl: 0 7) ee etme S| rare S| reine ee ees lille oe 
Rubber soles: ; 
Production. --------------- thous. of pairs_- 3, 347 3, 255 3, 431 880, aT Re Ses eee 2 2, 355 27,059 ||+199. 7 
Shipments— q | 
To shoe manufacturers_thous. of pairs_- 2, 520 2, 498 2, 243 621 1 002772 nS yc os 21,370 24,330 216. | 
J , , , + 
To repair trade-----.--- thous. of pairs_- 976 974 916 132 BOONE 2. Resta Sees 2 284 21,908 |/-+571.8 
Hor Ok POlls.26sce—o-4~e thous. of pairs__| 142 129 675 18 26) || Saar. een ow 2 234 21, 204 |/+-414.5 
Stocks, end of month_----_- thous. of pairs_- 3, 872 3, 257 3, 148 3, 309 GpRU2" || eeeee seem eee ll «eee |, Slee te kl| Seer 4 


2 Cumulative through Feb. 29. 4 Revised. 


30 
TREND OF BUSINESS MOVEMENTS—Continued 


=< | | ) VE TOTAL ae 
| CUMULATI in- 
|| EER CENT IN || FROM JANUARY 1 |i crease 
1927 | 1928 1927 | eon THROUGH MARCH 
The cumulatives shown are through | i H 31 or de- 
March, except where Bia load noted. | — @'. 7s | a Re era | an 
Earlier data for items shown here may | ; Va 
Bee found on pages 24 to 138 of the | | i Bee vee serivet 
, 1928, “ Survey ’”’ ‘ pe | 5 Febru- i] , , | ative 
February Nee dese | January pos March Tapes | March || om oe 1927, | 1928 1928 
| | st Oat +7 | from 
| | 1928 1927 1927 
— = = | (r= | 
RUBBER—Continued | i | 
Other Rubber Products—Continued | i} | 
Mechanical rubber goods: | | Hl | fi 
Shipments— | tog = | 2 4.2 
Fee et eee .ofdolls..; 4,941 5,898 5, 630 Ba80 |. see | 5, 678 RIG! eee ae Ae 211, 005 11, 468 || +14. 
Bole. aos ia -ofdolls.-: 1,175! 1,857' 1,388 17350 |l eee e wet 370. t= et 714 3 eg ) ere |, 23, 633 22° 739 || —24.6 
OSes eee _._-thous. of dolls_- J, 840 2, 190 2, 257 2, 289 |---------- i! 2, 447 | 2 O70) “ee oes ees |! 24,798 24,546 —5. 3 
Aj] other :. of dolls__} 1, 925 Dalal 1, 984 2, 199 |a-----=--- | 1, 861 QATT. Vaaaten ee jeceereas | 2 3, 574 24,183 |} +17.0 
ber bands:* | 
ea eripiente LE aate ie: 5 eae pounds../ 181,046 ; 192,926 | 217,708 | 195,249 -........- | = a2nnneeee eee jovseeee —— iy. 222: oh te (Sole 
| 
HIDES AND LEATHER | | y | 
H H } | 
Hides } | | | 
Imports: | | e | j 
Total hides an 1 skins.-.----- thous. / f lbs__ 37, 328 38, 151 36, 409 | 33, 421 48,489 24,553 , 34, 546 +45. 1; +40.4 85,209 | 118,319 +38. 9 
WaliGk iste on pes wisea coms = ae thous. of lbs__ 38, 717 3,177 3, 410 2, 861 3, 018 2,963 | 3, 319 +5.5 —9.1 8, 578 | 9, 289 || +8.3 
Gattle hides..c2. ae -=- 2-2 a thous. of Ibs__ 20, 634 23, 391 18,856 | 16, 269 28,833 |! 10,534 16,228 +77.2 |! +77.7 39,119 | 63,958 | +63.5 
Gogtskinsg. -c.se-te =e = ees! thous. of Ibs__ 6, 585 5, 326 5, 448 | 7, 453 8, 362 6, 055 8,640 | +12.2 3. +3.8 
Sheepskitsuce sco o~avepos sores thous. of Ibs__ 4, 676 3, 740 5,117 | 4, 276 4,841 | 3, 763 4,454 +13.2 2 8 
Stocks, end of month: | | I 
Total hides and skins_.-_ --- thous. of Ibs__| 249,673 | 242,300 244,242 | 238,736 _--_._-._- | 244,323 234,094 | 
@attlesnides:-2s2s se 2o2 Fs. thous. of lbs__| 203, 146 198,623 204,224} 200;8974). 222s e | 195, 481 186, 430 | 
Calfliand Kip SKINS..-.-s2s0s thous. of Ibs__ 26,973 | 26, 803 23, 825 PACS ee Se | 31, 897 31, 435 
Sheep and lamb skins_------- thous. of Ibs_- 19, 554 16, 874 16, 193 Bp 228 ie ee eee 16, 945 16, 229 
Prices: | | | 
Green salted, packers’ heavy | 
MALLVOLSCOCES aes ee ees dolls. per Ib_- . 242 . 250 Pooky . 248 . 237 | - 145 . 140 =454 | 100.3 |S ee (elie ~ 
Calfskins, country No. 1_----- dolls. per Ib__| . 228 . 250 . 300 . 291 - 269 | . 158 . 152 76 f E77: 0 ise. ee eee 
Inspected slaughter of livestock: | | 
United States— | ; | | 
Wattles eens se . of animals__ 881 | 761 711 666 665 | 700 761 —.2| —12.6 2, 247 2, 042 —9.1 
@alvese sa=.2s-2258 . of animals_- 411 376 383 | 374 | 407 | 377 457 +8.8 | —10.9 1, 231 1, 164 —5.4 
Nwilh@ne esse cee eee . of animals__ 3, 688 4, 869 5, 479 5, 780 5, 140 3, 395 3,837 —11.1 | +34.0 11, 746 | 16, 399 |, +39.6 
mNOCDses cease eeeee . of animals__ 1, 070 1, 094 1, 151 1, 048 | 1,016 1, 006 1,027 |} —3.1] =—11 3, 148 3, 215 +2.1 
Canada— i H | | } 
Cattle and calves . of animals__| 132, 344 79, 399 66, 128 61,041! 80,550 || 60, 098 81,890 | +32.0]) —1.6 211, 444 207, 719 -1.8 
SWwin@ses..socuek oe . Of animals__| 248,367 | 253,643 271,156 | 247,966 | 246, 597 | 219, 752 233, 925 | : +5.4 765,719 |} +8.0 
Sliceps2e--2s222 ee a=- . of animals__| 132, 617 42, 951 26, 090 18,482 | 16,543 || 20, 791 20, 396 8.9 | 61,115 |) —14.1 
Leather | ! 
Production: | | 
Sole leather __thous. of backs, bends, sides_-_ 1, 246 1, 243 1, 223 41, 240 1, 363 | 1, 221 1,411 3,827 || +.6 
Finished sole and belting_.__thous. of Ibs__| 22, 704 23, 034 23, 095 poo il beee a ed | 23, 944 26, 819 | 246, 504 || —1.4 
Finished upper_-..-.._-_-__ thous. of sq. ft__| 66, 056 72, 143 71, 415 705509), | eke ee | 68, 506 68, 747 | 2 141,924 |) +1.0 
Oak and union harness-______ stuffed sides._| 93, 892 91, 457 79,438 | 485,757 | 79, 226 | 63, 724 71, 184 | 244, 421 |; +22.9 
SKiversceesesee see sere ee Goze 20, 124 20,057 | 19,931 | 420,154 19,049 | 20,417 27, 405 59, 1384 || —12.5 
Unfilled orders: 
Oak and union harness_____.-_.____- sides..| 172,350 | 150,168 119,896 | 479,257 | 59,769) 126, 087 90,905 1) —24.:6 1 —agro 0 oe keen et 
Stocks, end of month: I | 
Sole and belting_....._..__.._thous. of ]bs__ 59, 163 57, 017 54, 828 64085) 2... ee | 66, 340 66, 235 Uh. BOCs Ae es en 
Upper...... Cre Se enOeC Se thous. of sq. ft__| 250, 364 247,409 245, 931 Po i ee SINS | DS NL ee aes Lg es eee poe 
Stocks in process of tanning: | | || | as 
Sole and belting_....._...____ thous. of lbs__| 79, 669 82,065 | 85,396 86, 028 | 89, 060 OL 056 |. .secee pe ee | Ce cA Oe ‘ae 
Upperess = 5s ee ee thous. of sq. ft__| 148,978 | 148,121 149,952} 147,315 151, 364 GO, S26 to Jedee Sie eee | eeaeenrare! (pe 
Exports: ' | ana oe | ae ee 
Sole See ee thous. of Ibs_- 719 | 924 1, 265 1, 076 971 1, 039 1,150 | —9.8 | —15.6 2, 901 3,312 || +14.2 
pper— | 
Motaloecumasesaccaanee thous. of sq. ft_- 16, 530 14, 488 | 15, 532 15, 567 | 14,207 || 11, 636 12, 293 —8.2 
Cattle and calf_._______ thous. of sq. ft-_| 11, 093 9,975 10,614| 10,750! 9,830 8, 882 3 250 | —8.6 aes m7 oor 31 ot tH 5 
Patent Seemann thous. of sq. ft..| 4,742] 3,715' 4,103]  3,836| 3,605] 2257 2,404 || —6.0 | +50.0 | 7; 805 11, 544 || +47.9 
Pricer Sheep.....--..--------- thous. of sq. ft_- 695 798 | 815 981 | 862 |, 497 639 |} —12.1 | 434.9 | 1. 780 2) 658 || +49.3 
Sole, oak, rooured backs, : | | ! 
eavy, Boston......-... 22. dolls. per lb__; . 55 . 59 . 59 . 65 | . 65 . 43 - 43 | 
Chrome calf, ‘‘B’’ grades _dolls. per sq. ft_-| .51 . 54 . 54 . 60 | . 60 || «45 oie : ae fepteeenern (ee tp ae 
| | | liste SG. occ, Ake anes ell ee 
Leather Products | | | 
BnOea } : | 
Foduction 2.05) to... thous. of pairs..| 25,973 | 23, 525 | 425,930 | 29, 138 | | 97,202) 31,277 | a 
EX POntsseoasae eee eee i : ; : vonaill: aoe gaTs ’ ’ oe ae | 252,285] 255,077 || +653 
ee ee .--thous. of pairs__| 433 381 388 303 471 397 | 559 || +55.4 | —15.7 | 1, 447 1, 162 || —19.7 
Men’s black calf | \| 
blucher, Mass_______- dolls. per pair__| 6. 50 6. 50 6.7 75 | 
Men's dress welt, tan p 75 6.75 | 6.75 6. 40 | 6. 40 | I Wiles Se | ese Sly ee a 
Fi Us UOUiS eens dolls. per pair__| 5. 00 5. 00 5.00 | . | 
sy omen & black kid, dress : ™ | so | Ly i} tes | aa 0 +8. 1 ||---.-.-----)--------.--|]---.-.- 
welt, lace, oxford_____ dolls. per pair__ ; , | | 
Gigves: per pair, 4. 00 4. 00 4.03 4.15 | 4.15 4.00 | 4.00 ee a eek et ee a 
Glove leather— | | 
FOCUCHOL aes ae thous. of skins__| 918 5 
As (tanned) — ut MPS [FS aeaae — 610) 
in processaau-2-.-- thous. of skins__ 1, 434 1, 150 1, 140 | 1, 203 | 1, 857 1, 89 
Finished... __._. thous. ofskins..| 2481| 2 ver) gate ae roa 
Gloves, ent— » 611 2, 767 2, 838 |....-.-.-. , 2,761 | 2,905 
GAS se csee peas caeredaee € dozen pairs__| 225,779 | 182,8 7 | 74 | 
Dress aaidiattoatee Pp 2, 810 177, 884 194, 874 |n--------- 197, 987 | 230, 749 
mported leather_____ dozen pairs_.| 50,532} 41,150} 37,738 I 
Domestic leather _____ dozen pairs... 33,635 | 22, 430 24° 650 ou a ~ ac | ie 
Work: gloves: ses e250. dozen pairs._! 141,612 119, 230 115,406! 12173125) See 107, 958 | 122, 974 | _ 
2 Cumulative through Feb. 29. ‘ Revised. 


*See table on p. 18, of the April 1928 issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
March, except where otherwise noted. | 
Earlier data for items shown here may | 
be found on pages 24 to 138 of the | 
February, 1928, ‘“‘ Survey ’’ 


PAPER AND PRINTING 
Wood Pulp 
Mechanical: 


PEE POMOMOD oon one eed short tons_. 
Consumption and shipments___short tons__ 


Stocks, end of month___________ short tons__ 

“iy Oe es as short tons__ 
Chemical: 

RNIMIPR Irene Ld SS short tons__ 


Consumption and shipments___short tons__ 
Stocks, end of month___________ short tons__ 
PRR eee ee a short tons__ 
dolls. per 100 Ibs__ 


Newsprint Paper 


Production: 
United States, total__.____..___ 
Ratio to capacity 
wae eee Short tens.- 
Consumption by publishers____-_-__- short tons_- 
Shipments: 
EWeRGGSEALOS. Fo short tons__ 
OR eek = SOE TONS. . 
vi): irs Ses short tons_- 
Exports: 
pinsted Steabes.....  .--- short tons__ 
ee eae short tons__ 
Stocks, end of month: 
At mills— 
United States________-.---- short tons__ 
NT en short tons__ 
At publishers short tons__ 
In transit to publishers____.---- short tons__ 
Price, roll, f. o. b. mill__-._-- dolls. per 100 Ibs__ 
Printing 


Book publication: 


American manufacture_____--- no. of titles__ 

CON Tt a ee eee no. of titles__ 
Sales books: 

es thous. of books__ 

Bnipments._____..==.--.-- thous. of books_- 


Printing activity -___- weighted index number__ 
Cash checks, shipmetts * _ .._thous. of checks__ 


Blank forms, new orders *_ --__- thous. of sets_- 
Box Board 
BARTON a nes thous. of inch hours__ 
Ee per ct. of capacity__ 
DIE a ene short tons__ 
J ee eee short tons__ 
Unfilled orders, end of month_-_-__-- short tons__ 
Consumption of waste paper --_----- short tons_- 
SS ee short tons__ 
Stocks, end of month___-_---------- short tons_- 


Stocks of waste paper, end of month: 


LS i a ee short tons__ 
In transit and unshipped purchases__tons__ 
Other Paper 

Binder’s board, production ------_- short tons_- 

Book paper: } 

PCR ate ee ce short tons__| 

Ratio'to capacity . .....------ per cent__} 

SD <a eee short tons__-| 

Stocks, end of month- ---_------ short tons_., 
New orders— 


Coated__-_p. ct. of normai production. 

Uncoated _p. ct. of normal production_- 
Unfilled orders— 

Coated____p. ct. of normal production-_-. 

Uncoated _p. ct. of normal production .-_ 


Wrapping paper: 
PEO HOMO 4. oc2a-ue ani an awaa a short tons_- 
Ratio to capacity - ----.------per cent_- 
Si) short tons_- 
Stocks, end of month short tons_-_| 
Fine paper: 
Pr AGuenlOMeee= see see on short tons_- 
Ratio to capacity------------- per cent_- 
BHipmentss= ....5-2-0-5-=-<-5-- short tons_- 
Stocks, end of month----------- short tons_- 
All other grades: } 
Production___..-.---.- short tons_-| 
Shipments------------ short tons-- 
Stocks, end of month short tons_- 


Total paper (inc. newsprint and box board): 


IPrOguCUOliL. 2. o- ete a<S2s-s-5--55 short tons-- 

Ratio to capacity------------- per cent_- 
SHIPMENTS << nc areas _.-short tons-- 
Stocks, end of month short tons_- 


1927 
Novem- Decem 
ber ber 
137, 245 133, 788 
143, 220 135, 632 
158,717 156, 872 
28, 308 24, 976 
214, 936 210, 388 
213, 772 207, 064 
41, 552 45, 198 
142,736 152, 764 
2. 53 2. 53 
117,166 | 119, 312 
79 81 
190, 293 181, 600 
185, 202 182, 027 
116, 468 | 123, 883 
187,766 | 181,439 
187,796 | 180, 467 
847 535 
179, 969 169, 202 
28, 543 20, 877 
38,074 | 38,117 
214, 639 218, 177 
46,176 | 46,708 
3. 25 | 3. 25 
738 720 
102 | 102 
12, 126 10, 671 
13, 086 12, 934 
104 | 105 
82, 093 70, 413 
36,614 | 44,257 
8, 275 7, 444 
82.8 71.6 
212, 319 186, 920 
183, 576 178, 224 
76, 471 74, 430 
202, 646 177, 329 
212, 375 | 181, 400 
41,317 | 42,610 
133, 184 145, 549 
52, 161 34, 512 
2, 400 1, 940 
111,579 | 110, 463 
85 83 
109, 347 113, 225 
76, 461 73, 403 
aT 82 
9 8 
77 79 
8 8 
93, 479 88, 863 
82 78 
91, 329 85, 220 
79, 653 84, 916 
36, 665 38, 136 
87 91 
37, 398 37, 259 
50, 173 51, 044 
98, 749 | 497,720 
99,251 | 497, 835 
69, 106 68, 751 
669,957 | 641, 414 
79 
666, 168 638, 822 
345, 253 | 341, 601 


2 Cumulative through Feb. 29. 


| CUMULATIVE TOTAI ee i 
| PER CENT IN- 4 did In- 
1928 1927 CREASE (+-) on | 2ROM JANUARY 1 || crease 
! | DECREASE (=) THROUGH MARCH | (+) 
| 31 || or de- 
\ a a : = —- = | crease 
| | Mar., | Mar., Se 
si Febra-"|) 4, | F 1928, 1928, | mu- 
January | “ary | March Ret | March from from 1927 1928 | ed 
| | | |) “i928” | 197” | from 
: = = cas ata lear |. 1927 
| ' | y 
| | | ) 
| | | | 
aoe | 
4 142, 034 ! 4 132,743 | 143,678 || 125,740! 166,411 || +8.2| —13.7 || 438,298) 418,455 || —4.5 
$139,851 4 135,952 | 144,855 '| 128,886! 148,360 || +65} —2.4 | 440,712 420,658 || —4.6 
4159, 575 | 4 156,366 | 155,189 | 180,100, 198,338 || —.8 | —21.8 |!___._..___- ls See ere Eee 
21,082 21,151 | 21,124 | 12,723 | 28,746 || —.1]—11.0|| 54,847! , 63,357 || 115.5 
\| | i 
209,106 4 209,722 | 228,048 | 206,646 | 235,408 |) +921 —2.7)) 671,634 647,776 || —3 
210, 016 | 4 208,130 | 230,740 || 204,248 | 232,858 |! +10.9} —.9 666,488 | 648, 886 | eee 
€ « | 4 = i ' ” , } * 
oo ~ “a, 824 | 46,462 1| 80,950 | 42,8001 |] —1.8 9) +606 "\te |e | 
164 | 130,152} 83,352 | 89,662 97,063 || —36.0 | —14.1 |) 340,309, 369,668) +8.6 
2. 53 am) pol B76) 275i 0 | —eomneee feel son i ne 
| I | 
| Hy i | 
119, 4 ee | 119, 982 | 119,953 133, 207 il 168 | 10.0: 388,555 351,759; —9.5 
186,721 189,822, 197,976 || 151,986 174,004 | 44.3 | 413.7) 487,804 | 574,519 | +17.8 
172,952 | 162, 573 |.--------- 156 )621 2b 176,860)! | Seeman sees || 2324, 862 | 2335, 525 | aay 
| i| | 
114;211 109, 666 | 113,752 |} 117,636 128,927 || +3.7| —11.8 |, 377,536 | 337,629 —10.6 
186,829 188, 163 | 190,305 || 146,365 | 169,061 || +1.1 | +12.6 ' 474,292 | 565,207 | +192 
177,808 | 172,635 | 172,896 || 134,209 166, 531 +.2] +3.8) 466,842| 523,339; +12.1 
1, 758 539 | 854 874 1, 648 |) +58.4 | —48.2 | 3, 882 | 3,151 18.8 
1574660) 188,414 4 141,199 | 184,502 |j--...-_- j--------|| ? 283,528 | 1340, 880 | +20. 2 
25,905 | 28,499} 34, 648 18,426 | 22, 744 
37,731 39,145 | 47, 657 22,769 28, 462 
207,449 | 215) 118 |. bius- 224,572 | 227,049 
Ly 7b) | eens 48,251 , 42, 884 
3. 25 3.25 | 3. 25 3.25 43.25 
507 654 853 660 | 699 || +380.4 | +22.0 2, 081 2.014 || —3,2 
118 153 151 113 141 |} —1.3 | +7.1 || 386 422) +9.3 
12,329 12,332 | 13,190 11,632 | 12,085 |} +7.0! +9.1 || 36,636 37, 851 || £3.38 
11,897 | 11,722! 11,930 11,197 | 12,521 |} +1.8| —4.7 || 34,896 35, 549 | 11.9 
4108 | Ee etree eae 108 | KILO 2 oe cee eee (eee rd Nee esata nore. 
43,173 | 65,865 | 78,629 || 77,268! $4,749 || +19.4 | —7.2 || 235,858 | 187,667 || —20.4 
43,173 | 37,172 | 40, 221 29,236 | 31,360 |} +8.2| +283 || 93,687 | 120,566 | +28.7 
| 
| | 
/ 
7,800 | 48,160 8, 848 7, 583 8,628 || +84] +2.5 || 23, 210 24,808 || +6.9 
78.0} 481.6 81.9 79.0 79.9 SHA ROG Ile rn Re I ES || Pte 
203,146 4 211,032 | 227,802 || 189,273 | 219,824 || +7.9 | +3.6 || 582,726 | 641.980 || +10.2 
203, 630 | 4 215,256 | 250,059 || 183,861 | 230,065 || +16.2 ) +8.7 || 608,211 | 668,945 || +10.0 
82,446 | 486,780 | 94,085 || 102,005 | 114,369 || +8.4 | —17.7 |/----.------|-----------|I------- 
188, 521 | 4192,521 | 209, 806 || 182,322 | 209,780 || +9.0 0 555,389 | 590,848 || +6.4 
196,275 4 209,653 | 238,117 || 189.032 | 217,876 || +13.6 | +9.3 || 582,436 | 644,045 || +10.6 
49,172 | 450,490.| 40,428 || 63,327 | 54, 666 ||| —19.9 || 25.9 |]_---22-=2_-|--_= 2-22 2_|,_ oa e 
157, 185) #1420723 139) 7751) | 158, 2221) 2p, 518) ||) 2a LON Pees nee |ece eee ome eeereee 
62,791 | 460,918 | 47,582 || 40,602 | 43,789 || —21.9 | -+8.7 |/--.---.-_-_|----._-__.- Bee 
! i} 
2, 547 4, 382 3, 626 2,730 | 2,774 || —17.3) +30.7 7, 810 10, 555 || +35.1 
4121, 509 4 wa 137, 72 111, 569 | 123, 839 ech +11.1 || 355,373 | 383,020 || +7.8 
90 | Ne ee a ee ow nes acne 22 Ncaumdeaclianeeetenansl eanems soe sellin re Ae 
4 125, 033 | 4123, 567 | 135,370 || 112,015 | 121,858 || +9.6 | +11.1 |) 351,438 | 383,970 || +9.3 
4 68, 265 | 469,630 | 72,415 | 64,199 | 66, 767 | fed; Oid]| oh 80B ibcceee chee leacece eters lemon ee 
83 96 88 | 94 Os RB ee O Alle receeeme ene een coeie en eee 
11 11 10 | 9 | 10 |} —9.1 PE rk ol asa a ees | 
87 Oe pee 97 0 Pee ie para 3} s_ Serneene eee eerie | ewer 
9 1 Ee eta ll 9: iil cates cue ee Se oa ee cece eee eee 
96,223 | 493,249 | 102,274 86,051 | 98, 325 | 16.7 +4.0 || 276,136 | 291,746 || +5.7 
91 | 89 20 HI ete ool er acc fo): MS ee ll eae eee lee eee eee eee 
93,144 | 492,876 | 96, 751 85,449 | 95,179 || +4.2| +1.7 |] 271,562 | 282,771 || +4.1 
87,895 | 487,593 | 92,672 || 66,016} 69,116 | +5.8 |) +34.1 ||---------.|---.------_|]----- 
37,471 | 38,871 | 43, 701 34,064 | 39, 195 +18 4 +11. 5 108, 407 | 120, 403 || +11.1 
93 | 97 OBA lc eee aie op eee eae 7 WT lapses || ner nri bias er nal Pe ge 
35,550 | 38,327) 44,750 | 35,869 | 40,684 || +16.8 | +10.0 111,596 | 118,627 || +6.3 
52,410 | 52,973) 51,474 ,999 | 49,518 |) —2.8 | +4.0 ||-----------|-----------||------- 
499,588 495,552 | 105,203 || 93,572 | 108,797 || +10.1 | —3.3 || 303,124} 300, 343 -.9 
498,946 | 93,957 | 105,635 || 95,005 | 107,835 || +124 2.0 || 302,692 | 298,538 || —1.4 
460,838 | 165,886 | 66,665 | 65,697 | 66,662 || +1.2 Ol Wccwetees 5 ol eee meee | ce 
4 677, 462 | 1 673,945 | 736, 484 | 634, 482 | 723, 187 | +9.8 +1.8 || 2,014, 321 | 2,087,891 || +3.7 
82 | 82 91 eae eee See ll tai) Neeser eee. cmete se teen lems 
4 663, 159 | 4 668,046 | 734,375 | 635, 096 | 712,359 || +9.9| +3.1 |] 1,997, 260 | 2,065, 580 || +3.4 
«355,071 | 4240, 253 | 358,302 | 319,564) 329,373 || +49.1) +8.8 !'_--.-----_l_----------l.------ 
4 Revised. * See table on p. 48 of this issue for previous data 
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TREND OF BUSINESS MOVEMENTS—Continued 


a = ——= — — == ] j | It Per ct. 
er ct. 
PER CENT In- | CUMULATIVE TOTAL ;| in- 
1927 1928 | 1927 ) CREASE CA ONN crcanee neyeee ® re 
The cumulatives shown are through DECREASE (—) in tee 
March, except where otherwise noted. H | | ibarensa 
Earlier data for items shown here may == — ( 
be found on pages 24 to 138 of the | Mar., , Mar., | 
February, 1928, “‘ Survey ”’ Site |) IDG Webrt: obras | 1928, | 1928, li inte 
ere to Wea ORUAII eae March ary | March | from from 1927 1928. “S598 
H b.,, | Mar., H 
| | , 1908 1927 ao 
| I = | * H — sep 
PAPER AND PRINTING —Continued H | 
Paperboard Shipping Boxes | ' | | 
! } 
Production: | ; | | | | 
TLotalees Se. 225 225 <2 thous. of sq. ft-- 395,491 | 342,376 | 347,622 402,183 | 425,361 | 421, 165 | 421,110; +5.8 +1.0 | 1,214,023 ; 1,175, 166 ou, 
@Omeupated.- secceese coe thous. of sq. ft-. 320,511 | 272,807 | 277,280 | 326,430 | 348, 835 336,910 | 338, 400 +6.9 , +3.1 968, 987 952, 545 —1.7 
Sollaiiibera --5 se anes thous. of sq. ft-- 74,980 | 69, 569 70, 342 75, 753 76,526 || 84,255; 82,710; -+1.0 —71.5 245, 036 222, 621 —9.1 
Operating activity: | | : ; 
To balae ees ss per cent of normal_- vith 66 69 77 80 | 81 | 79 43,9 cel, 3: 1s Se eee eee. 
Corrugated REET a Kt per cent a notiial = ve es MY To 78 Pe BO |b 4.0 2 Beale eee, noel ee ee 
Solidi betas. senses. per cent of normal-_.- \ 7: i 34 85 || 78 76) -FL2 i411 8 |. oe eae ee 
Other Paper Products | 
Abrasive paper and cloth: | ; | 
Domestic sales_ ------_--.-__- ee reams~ 72,7 26 58, 265 80, 505 83, 969 96, 871 83, 229 98,054 | +154; —1.2 258, 000 261, 345 aia 
Roreignisales. tase... 2. sees reams._| 16,392 | 16, 034 17, 112 16, 169 20, ‘| 13, 569 20,844 +27.1, —1.4 46, 988 53, 839 | +14.6 
BUILDING CO ERECTILE, AND | H 
I | 
Rental advertisements, Minneapolis..noumber-- 4, 290 | 2, 564 2,473 | 2, 465 3, 820 955 4, 183 55.0} —8.7 10 § | 4g 
Real estate conveyances (41 cities)__-number-_| 145,167 | 143, 731 139,314 | 136,968 157, 819 ie 25 161, 754 Tis 2 =o. s 426, on “ a ai . 
| | 
Building Costs \ | : 
iS | | H 
Building metals / | 
rame house, 6-room_.._-.-_-- rel. to 1913... 180 182 178 182 184 || | =3:7 
Brick house, 6-room---__-_-_-- rel. to 1913__| 184 | 187 183 186 187 | oe ao ar Ts ee ee 
Concrete factory costs (Aberthaw)__rel. to 1914_- 191 | 191 192 192 192 | 193 193 0 a lo. 1 ee 
Building costs (Eng. News Record) _-rel. to 1913_- 204 204 205 205 206 209 209 M6, =a a ne 
Building costs (4. @. C.).-.--.--- rel. to 1913_- 200 199 199 199 197 | 199 1 =<Lo, —26" 1 ee 
LS costs (Am. Appraisal): | ae arene | Gaede Ges ae 
his aa ty. = aul eg inet Oe Pos rel. to 1913__ 205 205 205 203 203 2 
Brick wood Mrames =< eee rel. to 1913__ 215 | 214 214 212 213 on aa im 5 
Brick, steel frame............_- rel. to 1913. 196 197 | 196 197 197 197 | 197 0 
Reinforced concrete__......-.-- rel. to 1913__ 200 201 | 200 200 200 200 | 200 0 
Contracts and Losses | 
Contracts eeenee (36 States): i 
Commercial buildings... ___ thous. of sq. ft_- 7, 451 9, 082 10, 803 9, 084 7 
Industrial buildings... thous ofea fete gee | Raaoe |b eaain? Erase’ C celta tl eee: 18 Smee rare va 
Residential buildings-.._--thous. of sq. ft] 41,002 | 38,747 | 37,516 42,548 54,582 | 31025| 47,938 4283 3 | 
ucationé ! ES nian 9 oo bs 
ine: patie ae pe eeen- -HOns, ofsq.ft-.) 4,477; 3, 582 3, 380 3, 071 5,209 | 2,967| 5,475 | +69.6 .9 
public buildings.._.____- thous. of sq. ft..| 6,014; 4,381| 3,955 4,855 6,385 | 4a7eol 7 mel ) 
Grand totale os thous. of sq. ft__ 66,560 60, 889 ; ; 27 : 7 ‘ a | 7,569 | +31. 5 | —15.6 15, 595 15,195 || —2.6 
Contracts oerdbd AealuciGaiciarca: q 0 H 60, 271 65, 13 84, 266 52, 348 | 82,827 +29.4 +1.7 185, 743 209,674 +129 
ommercial buildings_____- thous. of dolls__| 41,893 85, 286 5, 981 56 re 5 o ent 
Industrial buildings________ thous. of dolls__| _49,.203 27, 938 3f 333 a 716 4 om ry an || oreee tee 8 —35.0 290, 691 187,035 | —25.4 
Residential buildings ..... thous. of dolls.| 207,308 202/447 | 186,904 232° 574266069 1s8'004 | 2adaro taro] hdd) (15,075 4617) 4 
Fase ae and ings ae tieeussol Ole +) iat GAe wer, AEN yee 18,232 33,255 | 1e4o| asals +804] ei “ee tie iret 
her publie and semi- | : ee , be. —6. 73, 9 74,341; +.6 
public Duildingsss ses-2ee thous. of dolls_. 45, 744 35, 823 30, 055 53, 803 49. 5, 765 é : 8 od | 
Public works and utilities._thous. of dolls_.| 68, 716 90, 194 69,676 56,134 106, Bi in | ine a shee 22.7 141, 338 133, 312 || —5.7 
Contrac and total.......-----thous. of dolls.-| 443,506 464,167 | 410,535 444,023 972,847 aS B86) 5984 30.0 | oe oe ere ee 
Bovine vonine CA harsa eeele SN oY aie ao 20,480 25,875 22,46 9517 | 17,466 «= 11.3) +314. e755 Me at | fees 
Fire losses: Sep teen ha Rage Se : = = 62 125 124 137 121 135 =+10.5 i es ee co Wks Oe Ser * +38.9 
Tnited States and Canada i a ae a re Pig pay eo ‘iene 
(Journal of Commerce) ___thous. of dolls_.| 18, 992 31, 935 43, 261 41, 105 30, 377 26, 285 | 26, 
Canada (Monetary Times) __thous. of dolls_. 1, 309 1, 947 2, 959 1,712 2, 048 rk 976 en Pee BE | ee 4, 743 | +24.9 
LUMBER PRODUCTS | a ot 
| tt i 
Softwood Lumber | ; F ' 
Shae pine: | | 
roduction (computed)________M ft. b. 77% 7 > oe Deh crm att | | 
Operation_...___..-._- ei cent of full fae es Gow wl los ie is vee a, a 403, 807 | 444,469 | +7.9 | +13.9 |} 1,270,298 | 1,437,669 | +13,2 
Shipments (computed) -_______ M ft. b. m__| 442, 920 | 395, 239 470,837 * 461.897 520.504 | Snjcane | ane aan” ao) eee a a ae 1 2 
New orders (computed) .---__-M ft. b. m._| 436,385 | 398,192 | 523,508 475/145 547,499 | gon’ aes | 452940 14.8 | +16.9 | 1, 197,004 1, 461, 668 | $321 
Stocks, end of mo. (computed)*_M ft. b. m__|1, 194, 404 1, 207, 534 |1, 300, 864 »145 547,499 | 402) 162 | 4597862 | +15.2 i : ” 546" : 
Unfilled orders, end mo. (comp.)-M ft. b.m_-) "305, 164 | " 287, 741 | ” 385, 054 "306,687 409, 387 "aoe as [ase sae | ee foe 
xports, lumber___-__.....____ M ft. b. m 43,550! 52,930 | 66332 47° edie , 33,729 +3.2 : 
i -- , 5 , Ol , 527 
Exports , mero ae as Mitibear: 183 | 308 a7olt.. Sane Te Sees Os) oh aed TALS | $20.8 | 162,384 | 179, 870 | +108 
Dow fot, Hooring..--- ols: per M ft. b.m.-| 3642) 2884/ 8893: $019. 88001 anoe| Sues) CLS! cigs 1,421 1,796 | +26.4 
Production (computed) M ft. b. m__| 497,337 | 437, 35: ; ee | 0 oe ea Sci ee |------- 
Pht Oe VOC PER ne ae - bd. m.. , i, 352 | 410, 493 507, 633 528 7 
ppibments (pom pated, :d. mm. ft 380 386, 768 307, ez 470, 879 479, 879 435, 608 at 708 be 60 1 408 300 t 307 820 | Te 
Te peotalnus ber » fm] 458, 194.807, 51 \ 1,206 | 521,062 | 516,138 | 546,130 || —3.7| —4'6 || 1591’ 107 | 1’ 500 738 
» lu obese ; 51,072 | 85, 209 , , 3.7} —4.6 || 1,521,107 | 1 78 & 
Exports, timber_.__________ u 45, 346 58, 020 53, 044 ? ’ , 506, 782 j 9 
Price: Noi Voommon dali oye pees 47,711 | 46, 492 2,280 44,226 «= 43, 423 22, 994 $0, S04 is ‘ny 149,689 | 188, 665 || +26.0 
Pic doating 124, un” sed Spine. |eeonds 14. 80 15. 23 15. 99 16. 08 17.1 16.80 || +.6 bg 88, 737 89,929 || +1.3 
_ better, V.G_____. dolls. per__M f : ‘ SL SES ARS S| ooseemereste eeeoae 
California redwood: PER ot Tey Re OL | at, 08 $4, 50 34. 04 34. 04 34. 13 35. 92 35. 99 +3 | -—6.2 
~b.m..| $2925 | $6.099| 80454! an'ga] Siemon | we nla fo ee ee ete Pe ee 
‘ 5 3, 276 51, 210 32. | 
Biovgene 40, 578 ’ , O11 42, 418 | +18.3 5 
.b.m..| 41,376 ae er Pe giheg ran 37,061 | 51, 273 || +13.3 ris ioe tee ae Bist 
Dem.) 45,962 | 41, 518 | «50,415 | + 48,000 | 49, 008 60,007 | 6s, 897 Fai | cane |e 121,878 | 14.9 
, , A le 
-b.m_-| 92,762} 72,552] 51,187, 5 | |". «fim bneete <-dlacie eth aah Se Bab nd i ee 
’ | 1, 452 80, 683 
-b.m..| 92,568} 82087] 90,801! 97412! 214° 44,247 | 44,323 | +56.8| +820 || 144, 391 
Phos cl ona , 891 »412 | 114,182 | 73,874} 105, 261 |! , 183, 322 || +27.0 
651 | 667,618 | 609, 181 | 566,957 | 534,740 | 560,748 Sor 402 || ee | to 841 | 302, 485 || +18. 7 


* See table on p. 22 of the April, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


2? Cumulative tbrough Febs 29, 4 Revised. 


1927 1928 
The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ‘‘ Survey ” 
Novem- | Decem- Ja Febru- 
ber ber mary ary 
LUMBER PRODUCTS—Continued 
Softwood Lumber—Continued 
Western pine: 
Production (computed) ___.__-- M ft. b.m__| 118, 704 77, 348 | 457,216 | 486,318 
Shipments (computed) _______- M ft.b. m__| 124, 083 99, 454 | 4 124, 455 | 4 137, 802 
Stocks, end of mo. (computed) _M ft. b. m__!1, 068, 630 {41,110,547 |41,038,855 | 4 992, 477 
— —— end of mo.* - oe | 
RPO DULOG) oo deme ft.b.m__} 76, 288 
North Carolina pine: % >to ey NN 
Production (computed) -_.--___- Mft.b.m..| 53, 522 48, 139 40, 019 51, 317 
Shipments (computed) --_._._- M ft.b.m__| 50,813 47, 845 37, 030 46, 746 
Northern pine: 
Lumber— _ 
Production M ft.b.m__| 32,815 24, 300 33, 550 34, 513 
Shipments-____._..._- -.M ft. b.m../ 82, 857 24, 680 29, 451 35, 413 
Pal orders Mft.b.m_.| 27, 569 22, 156 32, 703 36, 470 
oe epaeereg SS oe —— Z 6, 144 4,472 7, 315 5, 726 
oS Sie Bas thousands__ 5, 377 3, 994 300 5 
Northern hemlock: : 5 deed 
RADON arta tenn M ft.b.m__| 11,026 13, 949 11, 425 13, 360 
2 ae, rr aS ras M ft. b. m__ 14, 261 10, 014 7, 485 9, 520 
Hardwood Lumber 
Walnut lumber: 
Proumetlens. 03 ates fo Seco M ft. b. m__ 3, 234 3, 376 3, 063 
peuiepaents, So naa {6b m._| 2, 824 2, 548 2, 687 
Stocks, end of month.___......Mft.b.m_.| 12,149 13, 037 13, 264 
oS es eee ee M ft. b. m__ 3, 127 2, 158 2, 628 
Unfilled orders, end of month__M ft. b. m__ 6, 282 5, 395 5, 389 
Walnut logs: 
* es M ft. log measure__ 3, 515 2, 709 2, 255 
Made into lumber and 
i ae ae M ft. log measure__ 3, 035 656 2, 416 
Stocks, end of month.__M ft. log measure__ 3, 646 3, 615 3, 041 
Northern hardwoods: 
ee ae eae M ft. b. m_. 15, 469 20, 707 37, 543 
CSS ee Mft.b.m_.| 24, 556 19, 269 24, 164 
Lower Michigan hardwoods: 
SES ae eS ~bom.2 5, 124 4, 996 7, 934 
Serpments z “b.m..| 6,344 5, 895 8, 147 
Stocks, end of month -b.m_-| 21,350] 30,902] 30,821 
All hardwoods: 
Total stocks, end of month— H 
oods -b.m-__| 889,772 930, 398 |1, 021, 295 |1, 145, 176 
_b.m__| 241,868 | 263,649 | 297,464 | 334, 702 
-b.m_-_| 321,900 331, 362 360, 590 | 408, 852 
.b.m_.| 705,678 | 740,914 | 805,780 | 912,816 ' 
«>. m..| 184, 015 197, 437 219, 301 254, 192 
.b.m_.| 259,053 | 272, 082 296,720 | 337, 262 
«D, mm. | 214,616 | 225, 388 256, 464 281, 196 | 
< y BR 70, 282 83, 126 100, 560 103, 092 | 
.b.m_-| 68, 699 65, 343 69, 392 78, 296 . 
| 
Production, 10 species__....-------- M ft. b. m__/2, 358, 209 |2, 085, 371 |2, 117, 162 |42,356,415 | 
Exports, planks, joists, = ee ae M ft. b. m..! 167,986 | 168,289 | 239,145 | 158, 909 | 
Retail yards, Minneapolis district: | 
oe apes pempalied Mit.b.m..| 12,554] 4,742] _5,042| 4,635 | 
Stocks, end ud mdniee. 2 Mft.b.m-_-| 74,658 80, 690 88, 976 94,155 | 
Composite lumber prices: | 
Bardwood pe sceneeeee dolls. per M ft. b. m_- 39. 04 39. 74 40. 42 40. 47 | 
Softwoods----------- dolls. per M ft. b. m_- 28. 29 26. 84 27. 37 27. 50 | 
| 
Flooring 
Maple flooring: 
iis adnation Binienecnwe sean ceimads M ft. b. m-_- 8, 073 7, 820 7, 346 7, 519 
Sn ar a a M ft. b. m_- 7, 238 6, 797 7, 252 6, 889 
Stocks, end of month__-----.-- M ft. b. m-- 27, 610 29,527 | 28,721 29, 118 
BWP ORGONS 5 £ te caw eb oe M ft. b. m-_- 6, 233 6, 883 8, 161 7, 712 
Unfilled orders, end of month..M ft. b. m-- 7, 843 8, 736 9, 154 10, 034 
Oak flooring: 
ee tiie chal! Wh cicada Mft.b.m..| 33,380 | 32,113 | 35,947 | 38,771 
Tie eS a ee M ft. b.m-_-| 30,998 29, 266 38, 080 40, 232 
Stocks, end of month__-------- Mft.b.m-_.| 69,449 74, 773 82, 239 82, 758 
ING WHALOGLOpcscuotsnann esas 2.5 M ft. b.m-.-| 31, 425 34, 715 53, 888 36, 163 
Unfilled orders, end of month._M ft.b.m-_-| 24, 080 27, 887 45, 925 42, 975 
a Doors at Wholesalet 
hite pine: 
Receipes Se eet A Sith ig19(7) oa] oe a Re a ee 10, 756 
Din prmients.- 62) 4ste-<...-35--- Petcare! nt SRE I eee 12, 465 
Stocks, end of month___-.---.---- eNEMIDOPs alas wean | ueatedsn™ 111, 313 
Unsold stock, end of month------ min bere J).$22 282. ds)<c2- aut oe , 5384 
Fir: 
eet ss 9,175 
Sit a aes 8, 860 
Stocks, end of month 47, pet 
Unsold stock, end of month---.-- Humber \6s-- sess sn cce eee} 41, 63 


Per ct 
PER CENT IN- CUMULATIVE TOTAL in- 
1927 CREASE (+) or || FROM JANUARY 1 || crease 
DECREASE (=) THROUGH MARCH (+) 
31 or de- 
= | z* ey. 
Mar., | Mar., re 
1928, | 1928, At ote 
March || Febru- | neareh |] from | from 1927 1928 _|| lative 
ary Feb., | Mar., pee 
re ae 1928 | 1927 a Ren 1927 
107,156 || 80,234 | 117,722 || +241] —9.0 || 267,060] 250,600 || —6.1 
118, 468 || 117,193 | 143,711 || —14.0| —17.6 || 375,483 | 380,725 || +41.4 
658, O03: 1/15,086, 454 111).014, 069:}| 2-337 | esha elk seman see me || niin 
73, 017/)|/" 107; 8801 ]), 122, 980) |! = 30,611) — 403: sence eeneeeere aera meen || ee 
47, 523 55,013 | 48,755 || —7.4) —@5 151,480 | 188,859 || —8.3 
54,866 || 57,967 | 47,838 |] +17.4 | +14.7 152,859 | 138,642 || —9.3 
32, 731 35,127 | 31,109 || —5.2| +5.2\| 98,720] 100,794 || +21 
39, 645 || 33,603 | 38,777 || +12.0| +22 | 102,937] 104,509 || +1.5 
38,856 |} 32,303 | 33,908 || 46.5) +146] 95,485 | 108,034 |) +13.1 
5, 143 7, 338 6, 532 || —10.2 | —21.3'| 21, 121 18, 184 || —13.9 
9, 593 7, 795 7,875 || +71.0 | +21.8 21, 931 20, 502 || —6.5 
D1VBH4 Ilse 172820) || ae eee ee 241,665 | 224,785 || —40.5 
10778 mpeels 462 || |Uaaua ena ag 230,247 | 217,005 || —43.8 
2, 606 3,819 || 426.4 | —1,5 8, 342 8,916 || +69 
3, 303 3,115 || +10.1| —23| 9, 227 8,491 || —8.0 
VS, 208 10 208 10 PES. O Ue ccec sees enec arate 
@, 564 3, 736 || -+1.0 | —24.1 9, 921 8, 270 || —16.6 
7, 574 TOTO N16: O36: 65) ne eae ene cere eee 
2, 117 2,858 || +2.5 | —23. 5 7,416 6, 571 || —11.4 
| 
2, 361 2, 738 19.5 | —12.1 7, 187 6,837 || —4.9 
1, 927 2,007 |). 8.6, | PAG 2 ll a. ie ann femora eerie oe ase 
40, 162 278,215 | 278,728 || +.7 
28, 472 253,650 | 250,676 || —5.5 
8, 008 217,143 | 217, 122 =a 
7, 546 215,570 | 215, 688 aon 
37, 409 


2, 523, 379 
186, 541 


41. 24 
27. 55 


663, 146 
162, 053 
242, 949 


230, 731 


79, 605 
68, 816 


2, 216, 344 
153, 607 


4, 380 


94, 357 


41. 08 
29. 76 


8, 888 
8, 085 
29, 710 
6, 405 
6, 847 


35, 601 
34, 925 
70, 090 
39, 133 
45, 275 


862, 428 
225, 823 
303, 719 


661, 711 
159, 759 
241, 518 


234, 933 
81, 904 
68, 633 


2, 378, 995 
153, 700 


9, 824 
105, 096 


40. 80 
30. 26 


*See table on p. 22 of the April, 1928, issue for earlier data. 


Mek |) = feGel 
+17.4 | +21.4 
+1.9) +1.1 

+.2| —9.0 
+4.6 | —18.0 
+18.8 | —12.6 
—3.7) =7.7 
—6.5 | —11.2 
—2.2' +-6.5 
+9.0 , +5.9 
+18.3 | +11.9 
—4.7 | +16.2 
+35.0) -+9.4 
+9.7 | —1.8 


486, 004 


109, 389 


584, 595 


116, 990 


{See table on p. 18 of the April, 1928, issue. 
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TREND OF BUSINESS MOVEMENTS—Continued 


ULATIVE TOTAL Fo 
cUM in- 
FER, CENTAN” || FROM JANUARY 01) | oem 
1927 1928 1927 en THROUGH MARCH || (1) 
31 = 
The cumulatives shown are through os de 
March, except where otherwise noted. ree 
Earlier data for items shown here may Marsalis S. 
be found on Poses 24 to 138 oi tthe Feb Febru- es pee 1927 1928 lative 
pruary, 2925," Survey Novem- | Decem- ebru- | March March || from rom 
Febr Uy» bar War January ary ary Feb., | Mar., Paes 
1928 1927 1927 
LUMBER PRODUCTS—Continued 
Wooden Furniture 
Grand Rapids a i 
ers, en ; Le ec ee a 
th No, of days’ production. 45 29 44 Tae ae 49 oa e ee eee 
New orders.-.----No. of days’ production-- 35 13 40 23) |S aeee eee be ia opel (eee mee 
Shipments-------- No. of ee production-- 28 23 23 25 \posseus---|| 25: 29 |). 3-2.) =. 2 ee. ee eer 
ing accounts, end o | 
Dee eee NG, of days’ sales_- 59 55 55 54) |osazceess- ys 
Cancellations------- per cent of new orders-_ 13.0 32.0 7.0 13,(0: |bSeeeeee—= oe 
Plant operation------- per cent of full time-- 99.0 99.0 95.0 9450) eres i 
i and stools: 
EES ee caer (average per om) Ea dollars.-| 12, 291 7, 784 7, 043 7,656: | 6, 818 8, 580 
, end of mont 
Lie Saye oe dollars__ 4, 883 1, 803 2, 851 2, 076 | 1, 978 2, 921 
Shipments— | a Sona 
e (average per firm)._._._-dollars_- 12, 667 10, 338 5, 918 7,647 | 6, x 
aaa (total). eee a See pieces__| 16, 661 13, 072 7, 617 9, 781 9, 104 10, 601 
| 
Plywood and Veneer | 
New | 5.2 10, 456 8, 628 || —17.5 
ees thous. of sq. ft. of surface-- 2, 245 2,114 2, 469 2, 450 | 38, 709 3, 711 3, 526 || +51.4 Si } fi > a 
Abels ae thous. of sq. ft. of surface-- 38, 424 3, 219 2, 575 2, 896 3, 125 2, 991 3, 373 +7.9 —7.4 | 9, 712 8, 596 || —11.5 
d orders, end of al 
ee Lee thous. of sq. ft. of surface__ 2, 765 2,719 2, 863 2, 808 | 3, 807 3, 587 3, 814 || +35.6 —.2 ||---=----2--]---- nooo | anna 
Rotary-cut veneer: | 
iptsteeneseeee===s= number of carloads__ 102 94 80 97 | 91 70 100 |} —6.2} —9.0| 286 268 || —6.3 
aes Boseoseecmces number of carloads-_- 96 86 132 115 | 173 72 90 || +50.4 | +92.2 | 221 420 || +90.0 
| 
Barrel Headings bd 
ircled headings for wooden barrels: | 
as roduction (rough) =—--------=.---.--- sets__| 753,053 | 585,774 | 353,674 | 496,759 | 445, 504 || 739,936 | 965,163 || —10.3 | —53. 8 || 2,213,926 | 1,295,937 |) —41.5 
Shipments (finished) _------------- --Sets._) 871,742 | 619,607 | 407,094 | 474,116 | 541,853 || 782,564 | 779,871 || +14.3 | —30.5 || 2,179, 595 | 1,423, 063 || —34 7 
New orders (finished) ----------- --SetS..] 226,918 | 698,474 | 456,145 | 442,426 | 285,493 || 523,066 | 250,939 || —35.5 | +13.8 || 1,342,840 | 1, 184, 064 || —11.8 


5 
Unfilled orders, end of month___ --Sets__|1, 064, 723 1, 079, 508 |1, 037, 375 |1, 428, 571 |1, 244, 367 ||1, 812, 076 |1, 072, 794 |) —12.9 | +16.0 
Stocks on hand, end of month_-----__- Sets__/3, 203, 704 |3, 205, 147 |3, 341, 371 |3, 500, 000 3, 030, 973 ||3, 035, 957 |3, 309, 362 13.4 


STONE, CLAY, AND GLASS PRODUCTS 


Clay Products 


Face brick, averages per plant: 


PLOUUCtONS se eneasnseeene amen thousands... 723 626 482 526 | 640 560 | 852 || +21.7 | —24.9 1, 901 1, 648 || —13.3 
Shipmentsaese 2202 ees thousands__ 622 368 402 447 686 | 421 | 687 || +53. 5 —.1 1,390 1,535 |) +10.4 
Stocks, end of month ____---.-- thousands__ Oy THE 2, 832 2, 958 3,037 | 2, 960 2, 767 2,939 || —2.5 EN | Cae ea en |_ 
Unfilled orders, end of month__thousands__- 783 730 761 844 | 899 871 1, 007 ere ee | hh | NE ile yo |. ea 


Common brick: 


| | | | 
Stocks, end of month— | } | 
Burm edseeesss 22220 ee ses thousands__| 538, 698 504, 836 517, 897 SBT LO (useeeeecs = | 487, 217 
Winloyieneol. — ee thousands__| 91, 424 76, 601 68, 611 64402 cater 62, 455 
Shipments seen nner eee: thousands.) 187,448 | 168,282 | 131,338) 121,089 __________, 115, 013 
Unfilled orders, end of month..thousands__| 211,961 | 224, 825 AO; 233) ||) RED QOR: Seen ee - | 335, 223 
Plants closed down_...2.--....._- number-- 70 77 91 73 I} 78 
Price, red, New York-____- dolls. per thous__ 11.75 26: 12. 75 : 25 17. 00 
Porcelain plumbing fixtures: f | 
INetmewsiorderstes eee. seco see e eS Ss pieces_. 14, 939 6, 024 13,953 {| 12,794 | 42,130 ||_..._____. 
(shiv jupaahobGys ss a eee ee eee pleces__ 16, 251 12, 242 13 280 20 O6G. i Ue OF tes oe! | 
Unfilled orders, end of month...._.pieces_.| 28, 143 | 21, 925 22,639.) 23;464.| 88, 5U5 Ilo ce cack 
Stocks, finished glost, end mo_____- Pieces__! 29,998 | 33,353 37,004 | 40,080 | 42.440) |) 2c 
Vitreous china plumbing fixtures: . zai a] | | 
New ONC OIG Se epee ee ee oan coe pleces_-| 167,993 | 4 227,925 | 4 237,727 | 4 494, 042 391, 091 145, 081 213, 166 || —20.8 | +83.5 559, 235 | 1, 122, 860 ||+-100.8 
Shipments______-_ Seen eee oe pleces__) 180, 498 | 4 190, 076 | 4 240, 829 | 4 246, 002 335, 936 | 265,611 | 239, 245 || +36.6 | +40. 4 || 
Unfilled orders, end of month ----.-pieces_.| 294,735 | 332,584 | 329,482 | 577,529 622, 217 || 377,170 7 
Stocks, end of month._....-..-.--.pieces__| 527,920 | 557,293 | 544/461 | 538, 965 462,940 | 544, 631 1 
Floor and wall tile: | | 
Productions ssceeeee en seeee thous. of sq. ft__ 5, 018 4, 511 4, 663 eam 5, 129 
Shipments, quantity _____- thous. of sq. ft-_| 4; 321 3, 641 Hea i | co ee etal | ||| 4) 352 
Shipments, value____.-._..thous. of dolls_-| 1, 638 1, 550 TA05 (ese oaecte eee Be 1 658 
Stocks, end of month_____- thous. of sq. ft__ 12, 687 13, 175 13, 902 14,60! omer c. | uw 032 | 
Bar cole orders: a ‘ 
ANUILy See a eee a ge net tons._| 11, 134 9,898} 10,850] 10,284) 16,563 || 7,993 12,399 
Vales ae soc thous. of dolls__ 1, 008 836 4 1 uae ’ 9 OIL 
Sand lime Aes 4 949 , 040 1, 454 887 1, 356 
OCUIGULOn eee ee thousands. 18, 086 13, 912 12, 789 10, 921 16, 286 9 6, 74§ 
Shipments by rail_............thousands__| 6, 558 4, 189 4, 945 3,738 | 4,038 || 5 ts 16 shes 
Shipments by truck_._._......thousands__| 11, 833 8, 694 7, 024 6, 204 8, 933 6, 418 10, 811 
Stocks, end of month .........thousands../ 13,468 | 18, 538 | 15,867 | 16,920| 15,903 || 33°915| 13° S02 
Unfilled orders, end of month...thousands..) 14,845 | 14,772 | 14,830 | 12,625 | 16, 825 12,580 | 25, 415 
Portland Cement 
VOOT6 WW OY oe eee thous. of bbls__| 14, 449 11, 999 49, 971 48 797 10 
Operation {seas saaae ene per ct. of capacity _ 75.9 60.7 49.4 47.5 Poa ed ate 
SOND Ten [Ss eeeee eee eee eee thous. of bbls__| 11, 619 6,200} 16,546] 46,563! 10, 135 6,731 | 11, 100 
Stocks, end of month ___________ thous. of bbls__/ 16,022 | 21,821 | 425,116 | 427/349 | 97’ 436 23,563 | 23, 999 
Stocks, clinkers, end of month*__thous. of bbls__|__ 6, 374 7,599 | 49,672] 412937 | 14) 467 11,943 | 12! 997 
Wholesale prices, composite____dolls. per bbl_. 1. 683 1, 683 1. 683 1; 683 1! 683 1.683 | 1.683 
* See table on p. 18 of the April, 1928, issue for earlier data. ‘ Revised. 


* Cumulative through Feb.J29 


’ 


t See table on p. 21 of the March, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
CUMULATIVE TOTAL i 
PER CENT IN- in- 
. 1927 1928 FROM JANUARY 1 
The cumulatives shown are through sue eee ae uy THROUGH, MARCH esr 
March, except where otherwise noted. ASE (—) 31 
Earlier data for items shown here may or,de- 
be found on pages 24 to 138 of the pease 
February, 1928, ‘‘ Survey ”’ N fans Mar, anes 
ovem- | Decem- Febru- é 1928, a 
er ber | January | “hry” | March || Peru March || trom | from || 1927 1928 _|| lative 
Feb., | Mar., fale 
1928 m 
es in oe * 1927 1927 
STONE, CLAY, AND GLASS 
PRODUCTS—Continued 
Highways 
opted pavements, new contracts: 
Widueeecet on: eae eS thous. of sq. yds__ 7, 984 6, 542 5, 902 7, 464 12, 40 i 
RnaIGe eet ce ae Ae ; ate ee ’ » 206 4, 391 9,300 || +66.2 | +33. 4 17, 927 25, 72 || +43. 8 
Federal-aid highways: Q.yds.-| 5, 102 4, 657 4, 103 5, 615 8, 746 2, 336 5, 135 || -+55.8 | +70.3 10, 127 18, 464 || +82. 3 
Com — 
29, 712 17,886 | 10, 728 S, 200 [cc 2a ee 5, 385 10, 119 a 
Under construction, end of month __miles__| & 870 8, ie co eo ci Se, Shek, i os "435 Lasts Cees 090 " 798 ue 
y a Sal d » S17 8, 480 8, 267 ||----<----2 9, 599 OF 632s SEE EO A on eee | 219, 438 216,747 || —13.8 
Plate Glass | 
Production, polished_.-..------ thous. of sq. ft... 8,573 | 7,446 | 8,205] 10,093) 11, 297 9,790| 11,641 | +11.9| —3.0|| 29,915 29,598 | —1.1 
Glass Containers 
a production: 
uantity -__..--- eee thous. of gross__ 2, 045 2, 224 2, 207 2, 085 5 1 R 
Relation to capacity _____.__..._- per cent__ 68.5 74.6 76.9 72.7 aie a ae irk ae 0 8, 208 6, 862 || +10.5 
New orders -thous. of gross__ 2, 574 2, 474 2 680 2, 577 3, 424 2, 838 | ( ; i ee ee ee 
Ehipments th i » A? , , , 424 , 838 2,390 || +32.9 | +43.3 7, 953 8,681 || +9. 2 
prieniscee tes ous. of gross... 1, 928 1, 724 1,958 | 2,113] 2,646 1,867 | 2,368 || +25.2 | +11.7 6, 038 6, 717 
Unfilled orders, end of month__thous. of gross. 9, 043 51 10, 14 10,633 | 11 : "137 || 6, ; es Bea eek 2 
Stock dof is , 9, 616 0, 140 0, 6 , 272 11, 219 HOT | Bea) Gano I. 
ocks, end of month__________ thous. of gross. _ 6, 049 6, 551 6, 327 6, 370 6, 283 6, 646 GyABSIY| id | igs a2 cans eee (ee 
Illuminating Glassware 
a 
SSS ee number of turns__ 3, 454 2, 353 2, 685 SZ: O36 uC. Se aes 2 } 
Ratio of capacity_______ per ct. of capacity__ 47.8 33. 2 34. 8 40. ye Seer ae | 3, Me: 5, 568 * 5, 621 +1.0 
ed “een ee Se per ct. = capacity __ 40.2 32.9 39.7 BS: ie. | Seat 48. 2 
Et ee per ct. of capacity __ 40.7 36.7 36.5 SGnO Ls eee 40.7 | | 
Unfilled orders end : me | | 
of month______-__. number of weeks’ supply__ 1.3 1.0 is ee Sh ee eral it 1.0 | 
Stocks, end of month number of weeks’ supply-. 4.1 4.0 4.2 | CG 5 eee ae 3.6 | Ee | ea MSRM | Md Li, ek en 
||--------|------=-||--------00-|-----2----0i|--enoe> 
CHEMICALS AND OILS | 
Chemicals 
Sata acid: 
Th es a en see thous. of Ibs__ 417 541 560 | 580 728 867 420 || +25 
Pree wholesale... = dolls. per Ib__ .76 S78} 78 .78 .78 .75 .75 p28 ae athe sel | 
= of soda: | coal We Ae Olle ime a 
Le ee long tons__ 67, 091 66, 546 69, 867 144, 716 177, 187 33, 578 94, 151 
Production in Chile 5 | +22.4 | +88. 2 174, 969 391, 770 ||+123. 9 
Te eee metric tons__ 210,000 | 233,849 | 242,800 236,600 | 253, 800 74,253 ; 90,479 | 1 24 
ees, Units reporting -__-- cere = plants__ 56 62 62 63 63 28 | 28 fess pane Na gee? oe beg 
9 ia sie ae ep ea ongtons_-| 17,039] 16,227) 31,646| 33,774} 22,230 || 18,394 / 19,308) —34.2|+15.1 || 67,801 | 87,650 || +20.1 
Superphosphate (acid phosphate): | +15 67, 891 87, 650 || +29. 1 
PE RRLTIGLIONNS Se oa ed short tons__; 342,400 | 350,587 | 358,008 | 322,413 |_______-_- | 4 276, 231 W 2305037 0b soup eeeee 2 552,139 | 2 680,421 || +23.2 
Stocks, end of month__--...---- short tons__ 1, 806, 877 |1, 995, 954 |2, 196,736 |2,072, 510 |_______-_- AOE EUSA CSO py COM eee coe mold ea ella eee ee i || ee 
Baer Samonts Sim Sere Set short tons__| 75,260] 79,885 | 101,540) 198,581 |...----_-- PUGS, 627 | (104) SH4 VE cael a ceen 2233, 239 | 2300, 121 || +28. 7 
Dt long tons... 95,605| 80,319 | 87,632} 74,955 114,632 |) 111,190, 109,580 hes oteemella tccaeaa 288, 448 | 277,219 || —3.9 
Consumption in Southern 
SL a ee short tons__ 87,7965 157,858 | 603, 343 1,113, 569 (2, 185, 435 836, 610 11,498,537 || +96.3 | +45.8 || 2, 861,918 | 3, 902, 347 || +36. 4 
Dyes and dyestuff, exports: | 
Wegetable.. ...-. saa-aai--~--4 thous. of Ibs_- 377 422 | 239 276 | 490 253 | 388 || +77.5 | +26.3 868 1,005 || +15.8 
SE es ee thous. of Ibs_- 1, 920 2, 222 1,715 2,848 1, 735 2,951, 3, 695 || —39.1 | —51.7 8, 411 6, 298 || —25.1 
Arsenic | 
Crude: | 
RA a a short tons_- 1, 269 1, 125 | 1, 158 | 1, 600 | ede ae 1, 147 UBC a ee 23,941 22,758 || —30.0 
Stocks, end of month____------- short tons__ 1,326 1, 375 1, 407 DOORN copter 2, 387 DOTS e.g aese ee (| so ele See ae eee ee 
efined: 
Produenon. 2s gsc - nan sne short tons_- 822 782 827 ee a ee 810 | TOBOMISL Steed. 22,753 21,495 || —45.7 
Stocks, end of month_-_--------- short tons_- 2, 255 2,101 2, 496 ae a’ ee | 2, 251 | D, OBO) Te hres A 2 = [lore ee ee ee ee ee 
Price index numbers: | | | | 
rade drugs... -2esusss- rel. to Aug., 1914__ 206 201 208 209 212 204 206 || +1.4 
Essential oils__---------- rel. to Aug., 1914_- 126 128 130 131 132 125 126 +.8 
Drugs and pharma- | 
Cs a rel. to Aug., 1914_- 169 169 169 169 169 155 155 0 
QUOC ——— rel. to 1913-14__ 112 112 | 112 112 113 113 113 +.9 
Onchh tt) en a en rel. to 1913-14_- 133 128 | 130 122 | 122 137 134 0 
Wood Chemicals | | 
| | 
Acetate of lime: 
Production— | | 
United States..._......--- thous. of Ibs__. 413,468 | 412,718 | 412,519] 411,718 | 12,944 | 12, 667 14, 223 || +10. 5 —9.0 41, 071 37, 181 —9.5 
A OHAG a ire, sce ase thous. of Ibs__ 1, 105 1, 186 | 1, 109 1, 091 1, 152 1, 046 1, 007 +5.6 | +14.4 38, 254 3, 352 +3.0 
Shipments— { 
POnited So thous. of Ibs__! 413,575 | 412,527 | 411,004 49,5389 | 12, 128 | 10, 184 14, 002 || +27.1 | —13.4 34, 252 32, 757 —1.4 
Obit h | a thous. of lbs_-. 808 395 831 507 488 | 171 785 —3.7 | —37.8 1, 465 1, 825 || +24.6 
Stocks, end of month— 
United States. thous. of Ibs_.| 416,057 | 415,931 | 417,203 | 419,562) 4 20, 072 | 22, 422 PP 620i) je QeBi Sails: Ios sola eel eee eee 
Canada: 322 = . of Ibs_- 1, 560 | 2, 462 2, 840 3, 459 4,062 — 2, 988 8,067 || 27,4. ) -82:.9) |) 2. |e eee eee eeese ae 
13590%0) (on a ere . of Ibs_- 676 | 2, 078 1, 630 1, 760 2, 037 500 1, 579 || +15.7 | +29.0 3, 709 5,427 || +46.3 
Price, wholesale------------ dolls. per cwt-_- 3.50 | 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 0 Oot NWhced. oe Calon 2a el nee 
4 Revised. 


2 Cumulative through Feb. 29. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| CUMULATIVE TOTAL 
PER CENT IN- 
1927 1928 1927 CREASE (-++) OR nada 
The cumulatives shown are through | DECREASE (—) a1 
March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pope 24 to 138 of the Mar., oe 
February, 1928, ““ Survey ”’ . a J : 1928 1928, 
Bova | eee "January ss March | ¥ sa March from from 1927 1928 
1928 | 1927” 
— _ | 
CHEMICALS AND OILS—Continued | 
Wood Chemicals—Continued | 
| 
Methanol, crude: 
Production— | 
Winited' Statesses2e- = =e eee gallons__| 4 660, 625 | 4 635, 166 | 4 649, 551 | 4 592, 855 654, 846 680, 583 726, 694 || +10.5 —9.9 || 2,212, 750 | 1, 897, 252 
Canada mone o Joe ee eae gallons..| °47,750| 49,107 | 47,234 | 45,659) 47,377 46,141| 42,823 || +3.7]| +10.6 138,849 | 140, 270 
Stocks at crude plants, end of month— | : f 
puited brates er Sees gallons 4 a ee 4 pee a 4 344, 798 | 4 363, ee 320, ee 340, $87, 684 |} —11.9:)] —17;4 |=. ---2e=5 |e ae ee 
aniada Bye eae oes gallons_- 50, 39, 249 46, 1 55, 776 45,9 40, 335 I i: 3| ee eres coe = 
Stocks at refineries and in transit— d : ( | ‘ ee | meant 
United States gallons__|1, 407, 745 |1, 165, 544 |1, 126, 152 |1, 132, 377 |1, 079, 047 || 613,939 | 645,852 || —4.7 | +67.1 |/__________- [ice teat oa 
Canad acses- see gallons__| 31, 987 43, 458 56, 104 55, 298 47, 268 19, 657 22, 574 || —14.5 |4+109.4 ||___--_--__- eee Ss et 
sp OE re Aa ee ee gallons__| 48,624 39,369 | 33,384 | 42,871 | 41,232 || 16,226 | 20,584 || —3.8 |+100.3 47,822 | 117, 487 
Consumption— a. | 
United: Statesteenss--sse seers oe cords__| 470,775 | 467,101 | 468,559 | 464,080 71, 863 68, 972 75, 755 || +12.1 5.1 960 204 
’ p ” ’ ‘4 , 7 =e 7 502 
ce ee panes ae cords-_- 5, 937 5, 700 5, 858 5, 640 5, 793 5, 306 5,300 || +2.7| +9.3 16, 702 17, 291 
WmitediStatess--tscescesece ance: cords__| 4 593, 089 | 4 565, 456 | 4560, 568 | 4 543,555 | 528, 495 473,346 | 481, 807 2.8 
(GiGi ee ne ee SET ee cords_.| 71,695 | 75,124 ; 117 ; 4 fics So ee 
Daily capacity , 74,440 | 74,734 | 75, 32, 539 | 33, 526 4655 AE IZAST Warns eae eee 
MOtaS 22-4 eae ss coe aes cords_- 3, 323 3, 329 3, 293 3, 323 3, 323 8, 555 3, 526 0 
SUELO Wile een rane cords_- 145 ” 99, : 4 g ‘ "995 e+ | mempaenbsas eee 
Methanol, eas 6 249 261 261 155 295 0 mee | eee ees 
Production— | 
United Statesee ses =eee= =r =e gallons_.| 529,552 | 470,969 | 496,073 | 390,099 | 442,023 || 305,479 | 569, 059 | | 
Cagis ek oe a gallons..| 38, 600 41. , p 7 , , +13.3 | —22.7 || 1, 354, 986 | 1, 328, 195 
Stocks, end of month— ,000 | 38,700 | 44,850) 48,400 || 37,070 | 39,925 || +7.9 | 421.2 |) °112,285| ” 131, 950 
Mitede Statesemeee == see eos gallons._| 452,246 | 419,812 455,316 | 467,723 | 412,597 || 426,736 | 597,379 i| 
@anadade ee eae allons._| 32, 854 4 i ‘ 93 GiL 8 | —80.9 [j-----------}o-a----aae 
Bnipcanta gi q 34, 752 29, 198 33, 044 48, 413 64, 719 | 67, 938 || +46.5 | —28.7 | I RTE ES 
nlied pues ees eee oo on oe aay 482,666 | 407,351 | 469, 308 337,428 | 411,114 || +15.2 | +14.2 i, 1,123, 072 | 1, 359. 325 
Price, wholesila, Ni Yc... dolla. per gal’s] 648 | ae | (las) Pegg) sap) ag | ge eee on ee 
Ethyl Alcohol os ee 
Produetioneas ase e-- 2 sneer cae thous. of gals__ 18, 051 | 
Withdrawn for denaturization.-thous. of gals__| 17, 329 ie ah + Hea + rH | 1% — i. 491 || --------|-------- | 323,569 | 2 24, 230 
Warehouse stocks, end of month_thous. of gals__| _ 8, 211 8, 158 9,463 | 10, 120 9, 842 | mek 
Explosives 
(Black powder, Dlapeien and other high 
explosives) 
Production== sees. -seee- os coe thous. of Ibs__| 34, 695 29, 4: | 
Shipmentsssseae= a ..--thous. of lbs__ 34, 645 7. ae a oe ed ae oa * = | 32, 190 || 
New orders__-----._---- ED thous of hace 2 Til Mae gos (ee | eee 33, 578 | 31, 890 
Stocks, end of month..__....___- thous. of Ibs..| 17,847 | 19,196) 17,973| 18,447 |......00 19) 145 19218 | 
Naval Stores 
Turpentine (gum): I 
et receipts, southern ports_______ barrels 35,795 | 28, 154 7, 764 4 
Stocks at 3 ports, end of month____barrels_.| 77, f 20 veee ieee hes 10, 182 |) +23.1 | —44.5 | 6 
Pees, ts Bevel rrels..| 77,676 | 81,939] 72,035 | 61,906 | 40,338 || 40,047| 94°6e8 || 34.8 | 40a ||| 1 6 
OW. -Y.Orkse.2- esos sen e5 dolls. tee : re ee ne I eid yg 
ore (gum): eee Bh ees #00 - 60 - 60 +75 74 0 | —18.9 |/___. 
et receipts, southern DOLUS== see barrels 144, 892 115, 397 41, 160 30 | | epee ‘ egabs cee 
B == ’ H ’ , 549 25, 544 | 
Stocks ats ports end of montb.--barrele.-| 247,004 | 248,785 | ano|202 158,053 | 128 0rd | 147.686 | Shows || “ane | ace |__| 928 
ING WAY Oreo een ’ dolls. be Paes 5 eS 
Rosip (rood) per bbl... 8. 55 8.70 9.54 8.94 8. 89 11. 71 11.23 || —.6 | —20.8 
LOGUCHIONS S225 ee eeen nn neeas anne barrels 35, 187 28, 483 29, 200 7 | od. 
is = 0 , j 32, 792 35, 148 
Tae ake soe ey eee barrels..| 87,179 | 85,553 | 85,413 | 90,429 | 98" 10 > al) sate 325 Try § beet) Lb i 
Tepefeyoho ver) yas A ee barrels 6, 820 5, 29 . ; A incendie ica 
bee eed i. j , 291 5,771 5, 645 6,647 || 6 | 
Reet ie end of month-...-..--.-.-. barrels..| 13,385 | 12,869] 10,631] 10,477 10,862 7, oa ian preg 008 | 20,893 | 18, 063 | 
Production. -...24<-ea-cen gallons 235, 695 192 ; ; i a os | 
Stock ' otiMonth ee — ’ M41 198, 646 237, 953 259, 079 207, 1 | | 
cks, end of month...--_---_-__. gallons..| 561,363 | 588,571 | 605,771 | 6417354 | 693,522 | 319-467 | ane’ aoe hie aere Wi | ee 
Roofing ¢ hO |]-----------]------- =. 
Roofing felt: 
Prodiiction ,any feltvssceeceas ss aeeee oe to * | 
ss eae ene of month, dry felt________ bons = 310 rs ae "e O88 - fe a oF e Ha 25, 209 || +33.5 | +1.1 64, 144 66, 333 
repared roofing: i : » ’ yf , O45 $417 |] — ik é 4 
Shipments____._._.. thous. of roof squares__ 3, 280 3, 386 1, 587 1, 390 Re a 18.8 ||-.---.--.-.|------..--.' 
’ , 1 $20 |-.--.-.-. ; 2, 891 ||_ 
Fats and Oils fo ee a) ae Okan se Se | 73, 096 2 2, 907 
On vegetable oils and copra: 
xports thous. of Ibs 6, 484 
Imports iNouE. ie wae 8,481 | 9,405 | 8,939 | 9, 406 8, 435 
Cones... Le ee gus. of Ibs..] 68,589 | 60,010 | 59,870 | 49,811 | 56,179 | ag.212| asiar || cies | tnd || 22852 | 27750 
Copra or coconut oil: cil ae 29, 582 | 26,872} 5,178} 15,200 || 12,520] 14747 lias | ra || ‘eyoce | 165 800 
THORS ge oot | : . 47, 250 
Consumption e thous. of Ibs__| 30, 095 29, 339 32, 751 22, 271 20, 887 16, 153 16, 130 6.2 | +20.5 = 871 : 
oleomargarine_____________ ; —o, i 75, 909 
Oleomargarine: -thous. of Ibs__| 12, 373 13, 549 13, 191 14,000"). £eeeae ce 9,680 11,169 2 os 5 
FOduCtion. saaeeeee te aeeee 7 | eda | lates Sm [tat an H 517 2 27, 200 
i Consam tion Cie ejeene, ae wears e eee = a a a ) ted — 624 |----— == 22,345 | 25, 484 | 24 = 
nim : =< f y 7, } 7 Sa | ees oh ted a St) 2 
al glues, shipments... 2127 fica otlna 6 061 € 100 o aie 4 pet Wins 7 ra 27, 234 || +4.2 +.7 60 ve gto 
Ss , G06 Nl. eee lE eea cl 113,455 | 213) 486 


*Cumulative through Feb. 29. 


4 Revised. 
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TREND OF BUSINESS -MOVEMENTS—Continued 


Per ct 
_ || CUMULATIVE TOTAL in- 
1927 1928 EES CENT IN FROM JANUARY 1 
The cumulatives shown are through Teas cer tH a THROUGH MARCH eee 
March, except where otherwise noted. a1 or de- 
Earlier data for items shown here may —}. = crease 
be found on pages 24 to 138 of the : =) 
February, 1928, “e Survey ” 2 | Mar., Mar., cumu 
Novem- | Decem- y Febru- Febru- 1928, 1928, lative 
ber ber anuary ary March March || from | from 1927 1928 y) 
eats Feb., | Mar., Pes 
f , rom 
Z 1928 1927 1927 
CHEMICALS AND OILS—Continued 
Cott: . Cottonseed 
ottonseed: 
Receipts at mills_________ short tons 848,706 | 483,281 | 339, 212 
fms geste ee = : : ; 177,229 | 95,296 || 473, 34 5 - - = 
Consumption (crush) -_-______. short tons.-| 782,681 | 605,206 | 570,408 | 450,627 | 323°307 || 686 786 aig O72 OR 8 me 2 rd 79 | 1 344 a3 aon. 
cot CES, 8 ms, end of month _-short tons__/1, 113,974 | 992,049 | 763,353 | 489,955 | 261,944 || 818,715 | 561,686 || —46.5 | —53.4 ||...’ -.._|__ Ai basoese: eas a 
Production a oaen etd & thous. of Ibs. 247, 523 192,057 | 181, 022 144,658 | 108,3 
: -~ ’ , , : 387 205, 051 | 4 192, 91 —25. — 43. —dd. 
oe a beck Ce Re thous. of Ibs._| 165,069 | 157,578 | 168,519 | 159,302 | 124,730 |) 155,430] 139, 870 7 ans re biome ss nade 
Production ie Seed H a thous. of lbs 205, 888 176, 051 143, 378 138, 231 124, 848 201, 2 
: -- y y , , , ,217 | 170, 868 —9.7 | —26.9 578, 014 406, 457 || —29.7 
Stocks, end of month________ thous. of Ibs__} 415, 833 : 3 
Prive, yellow, prime, , 502, 901 538, 257 566, 832 541, 640 460, 491 505, 199 —4.4 Te | ienteeeetas oases eee 
ue 2 eee dolls. per Ib__ + 106 oe | . 
Donsumption in pe 00 101 - 093 - 096 || 091 OOS Ml 32-2 Ht aa ee 2 al | |e 
oleomargarine_______.______ thous. of Ibs_- 2, 260 2, 154 1 
Cottonseed cake Seal eanecl® 2, 162 2, LA )| Sets 2, 006 2, ABT || eee |e eee 4,019 4,276 || +6.4 
ORTON GRMN wets a als ames short tons__| 344, 591 268, 757 | 259,275 | 202, 264 150, 984 310,075 | 278,417 || —25.4 | —45.8 965, 917 612, 523 |) —36.6 
Stocks, end of month___---____- short tons__| 205,008 | 190,354} 177,118 | 170,827] 110,819 || 152,147] 178,737 || —35.1 | —37.0 ||_____- prey loaanre panes | aa 
Lo hg ie oa eee eee short tons__ 63, 790 43, 327 53, 249 27, 671 12, 514 61, 775 23, 860 || —54.8 | —47.6 166, 734 93, 434 || —44.0 
Flaxseed 
Minneapolis and Duluth. 
Receipts ot ea ee thous. of bushs__! 4, 088 1, 079 925 660 595 515 574 —9.8 | +3.5 1, 876 2,180 || +16. 2 
BeIOnES. Le thous. of bushs__ 3, 241 2, 035 576 457 612 418 398 || +33.9 | +53. 8 1, 356 1, 645 || +21.3 
Stocks, end of month_____thous. of bushs__ 4, 671 3, 997 3, 212 2, 668 2, 087 2, 073 2,023 HOT Sale t= Sc Dial ce cae | eee ie || 
oe . ase ame thous. of bushs._| 1, 491 1, 029 1, 181 1, 264 1, 671 1, 327 2,097 || +32.2 | —20.3 5, 661 4,116 || —27.3 
Shipments from Minneapolis_thous. of ]bs__ 9, 253 | 8, 878 13, 023 12, 917 15, 722 8, 301 10, 626 ||+108.47 | +48.0 28, 587 41, 662 || +45. 7 
meee, New Y GER. 8 dolls. per lb__ - 099 | . 096 . 098 . 098 . 099 . 104 LOOP 105] (By Gib. es cee Sie 2 eee eee eee 
ger cake and meal: ; | 
ipments from Minneapolis_thous. of lbs__ 34, 857 | 22, 581 27, 056 28, 540 29, 547 18, 488 12, 732 +3. 5 |+132.1 51, 902 85, 143 || +64.0 
Veg a ee es thous. of Ibs__ 58, 522 53, 44, 367 53, 532 53, 686 54, 322 64, 866 +.3 | —17.2 180, 291 151, 585 || —15.9 
FOODSTUFFS 
Wheat 
Visible supply, end of month: 
United States____--______. thous. of bushs..| 96,468 | 90,506 | 82,368] 74,260] 69,939 GEREN PSO ||) CAEN eS Le a Ie 
Canada__-___ = eS thous. of bushs__| 121,009 | 147,506 | 152,560 | 152,760 | 143,919 || 115,350 | 109,392 || —5.8 | +31.6 ||_...---.2_|____-______||_-_--_- 
Stocks held by mills, end of 
[5 =e thous. of bushs__|__-..--_-- Riivizy, | See eee! 285 385i \[eose 185,772 ll 96.20) ee Bio eea e e 
Receipts, principal markets___thous. of bushs__ 44, 823 26, 522 23,542 | 422,488 26, 263 20, 952 16,605 |} +16.8 | +58. 2 62, 152 72, 293 || +16.3 
oe principal markets_thous. of bushs_- 35, 156 19, 440 14, 284 12, 771 14, 883 10, 413 12,164 |) +16.5 | +22.4 36, 334 41, 938 || +15.4 
xports: 
United States— 
Wheat only... =...._. thous. of bushs__ 20, 731 6, 917 5, 956 2, 276 2, 740 |) 4, 889 5, 084 || +20.4 | —46.1 18, 051 10, 972 || —39.2 
6 oe wheat flour_thous. of bushs__| 26, 696 11, 986 11, 560 6, 536 7, 290 8, 822 8, 987 || +11.5 | —18.9 30, 428 25, 386 || —16.6 
anada— 
Wheat onty >=... thous. of bushs__ 52, 805 44, 809 15, 201 URE C04 Se es 11, 422 16, 306°). oacs eonenc ee 2 23, 993 2 33, 573 || +39.9 
Including wheat flour_thous. of bushs__ 57, 976 49, 114 18, 647 21828 Peo esse 14, 788 21 0204 wasn cosexce 2 32, 842 2 40, 473 || +-23.2 
Prices: 
No. 2, red winter, Chicago_dolls. per bush_- 1.35 1. 38 1, 43 1. 54 1. 62 1, 37 1. 34 belle Q0E9) ln See [a e  e 
No. 1, northern spring, 
cash Minneapolis_-_-.---- dolls. per bush_- 1. 264 1.275 1, 293 1, 263 1.315 1. 403 1.359 4s bal 128. Dalle Na = Ses ee Sees eee 
Wheat Flour 
Grindings of wheat: 
United States (census) _._-.thous. of bushs_- 44, 882 42, 604 42,415 | 441,140 44,669 || 36, 569 4 40, 835 +8. 6 +9.4 at: 758 Ae 224 ey : 
COO Ce thous. of bushs_- 9, 656 8, 115 7, 246 6, Talat Gencec nee 5, 615 Che Sl eee ae eee 12, 434 13, 983 || -+-12. 
Pro itod ‘st tes, actual 
ni ates, ac 
Co | ae thous. of bbls_- 9, 735 9, 235 9, 132 8, 872 9, 648 8, 023 4 8, 936 +8.7 |} +80 25, 583 27, 652 +8.1 
United States, prorate 
(Russell) __ dit SS a thous. of bbls_-_ 11,337 | 10,877 10, 502 Oe fy a eS 8, 996 es! a 218, 672 2 20, 609 || +10. 4 
CETTE 5 ae ee thous. of bbls_- 2, 120 1, 767 1, 579 a ee 1, 231 , 1,460) l= ee ee ee 22,727 23,043 Hee 
Production, grain offal_____ PEP == thous. of lbs__| 782, 841 745, 242 744, at 4 odvgtl 787, ir: 624, be 700, sph ae ics : 2, 000, 857 | 2,  ecaed ee : 
ee cena iad Pe tbls. i | 10,481 8,207| 9,340 8,572) |) 20074 'lhnnsencontsckae ealliet 216,439 | 217,547 || +67 
oo heen gor yar — thous. of bbls_- 11, 111 2 , Br? eee cee y ; < 4 ; 
Stocks, all positions, end o 
et 2 eater > ee det of bbls_- 6, 800 6, 100 7,150 6; 970: |-saaete> = 47,050 65 BOO) steamer are er ee re 
Stocks he y mills, end o 
Din) thors. of Pbis...\-.253.-.-- EA, DAW |e Me tees e ee nae 44,189 |---=---=-- SA127 | Fe leet, Galles tae seslee ee eee | es 
Exports: | 8 | +16.6 2, 750 3, 203 || +16. 5 
United States.............=. thous. of bbls_- 1, 326 1, 126 1, 245 947 1, 011 874 867 -+6. ; A h b 
: ee avindte.=5 5 e. Sseee Joep oe. thous. of bbls_- 1, 149 957 766 768 1, 142 748 1,029 |} +48.7 | +11.0 2, 551 2, 676 +4. 9 
Ya pees ie 
tandard paten 
Minneapolis. theatre dolls. per bbl_- 7.15 7.10 7.45 Mode 7. 54 7.42 7.33 “9.3 || 2:9: liehes <eteeon|seeeeeeees \|------- 
Winter straights 
Kansas City. Serkan SY dolls. per bbl_- 6. 58 6. 56 6. 70 6. 66 6. 88 6. 54 6. 58 ABB lis bd 6) | ee ea eee Saree eee 
Corn 
i i 3, 697 2, 023 2, 180 +9.8 | +69. 6 6, 220 9, 455 || +52.0 
Fe et bath thous. of bushs--| oe | oxa0| acer | 4asee| 4c7ea|| 47702| s0070/) 47.2) —6.7 ||. savage ee eee 
Visible supply, ood tents w_thous. of bushs..| 16971| 37,088 | 36,001 | 44,126 | 41,030 || 24,607) 19,310 || —7.0 |+112.5 | 71,615 | 121, 166 69:2 
ecelpts, Princ = ; 5 Ff ( , 8 10,111 || +7.5 |+141.3 29, 249 66, 65: , 
Shipments, prin. markets------ thous. of bushs--| 10, 256 ea “i i re en oF oy rar 7, 336 || 410.8 | +26.0 20, 464 25,912 || -+26.6 
Grindings (starch, paras) <= __thous. of bushs-- 8, 064 H y H , ’ , 
Prices, contract grades, No. FO. ae. Sees ee Beers Alte Fo 
Ghicssie 205-5... dolls. per bush_-_ . 87 . 87 +89 95 - 99 76 “18 Piri ea : Revised 
evised. 


? Cumulative through Feb. 29, 


3 Quarter ending in month indicated. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 


| Peret 
CUMULATIVE TOTAL in- 
FROM JANUARY 1 || crease 


| 
| 
1927 || CREASE (+) OR A | 
| 1927 1928 | ereeuen es reEoten MARC | BS 
H |, crease 
The cumulatives shown are through ages 
March, except where otherwise noted. | H é 
Earlier data for items shown fash eed | | vee vee | fees 
as IEE RS SY fea tee ai) Ee Febru- | Febru- h | from | from 1927 1923 1928 
February, 1928, “‘ Survey Novem- | Decem- | sanuary ebru March || “ory March | fro ae Hee 
- 4 a | 7igpe’ | “ony” 1927 
| 
——_ | | | 
FOODSTUFFS—Continued | | l 
| | i| 
Oats | | | i| 
72 | 9.8 | +36.0 34, 702 36,187 || +4,1 
Rae 495 11, 667 13, 975 || 10, 053 10, 272 || +1 
ipts, principal markets_--thous. of bushs.-| 11, 961 10, 733 10, , | 44) 625 BE A55: | OTN 5754 || ee ie teri eee | eee, 
Visible supply, end of month..thous. of bushs..| 24,429 | 22,982 | 21,519 | 20,634 | 16, 265 S BN re br rtd £300 (ber eae 
Pele h 672 724 838 499 630 i 
Exports, including oe poeeee thous. of bushs-- 6 H 45.2 | +24.5 i 
i ct grades, 48 ] | ; Dig | Beer ee Panes Ws em 
Danie Tame eS ees dolls. per bush-- 51 - 55 we ee a8) 693 TOA an ral ee 21, 484 21,862 || +-25.5 
Grindings, Canada_____------- thous. of bushs-- 1,110 1, 202 1,040) 822 |---------- | ire ge i iy. 
tion, oatmeal and rolled 11 8,608: |e oe ee y , : 
Cones iy ices wees ae thous. of Ibs.-| 13,565 | 14,734 | 12,461| 9,360 |__----.--- I cate | 
Barley i| 
6, 401 4. 457 5, 052 2, 347 2, 254 || +13.4 |+124.1 7, 264 15, 910 ||-+119.0 
osm prea mente —thous fats] ese] Suge) gas] 5) S| bee] tee Tete ee 
i end month. --thous. = , d ” ; || —21.7 | —63. 5 , —25. 
ite DPE Ng nee thous. of bushs_| 6,490] 3,425 | 1,701 879 Se ll qaraceet| para tees 
ice, fair to good, maltin: a7 | $1 26.9) ||) -2secteeeee | ae tenons 
Pcnlegee eee ees % ___dolls. per bush. 84 . 88 93 96 99 .78 7 | fil te | 
| | 
Rye | 
2, 156 1,485 || +48.7 | +33.5 4,922 | 4, 792 —2.7 
Receipts, principal markets...thous. of bushs_.| 4, 619 2, 386 1, ae ri fs Z a 13, 686'|) 14.:0487||) 20) 6:1) 64.77 Nt a eee ee {eo Sia 
Se ee ee ee ira Out UD gee cee | Pasa’ aa (eM ei8 Aes "313 || 591 786 || —31.7 | —60.2 2, 181 1, 200 | 4079 
Exports, including flour___---- ous. 0 -- 2 , | ; : 74 S00 Srsce 2 ee 
Price: Nov2, Chieago.c. 2. 2:. <2 dolls. per bush-- 1. 06 1.09 1.09 tiem 1, 20 1,05 1.00 + + 
Total Grains 
1.2 | —12.8 44, 543 41, 366 -—7.1 
Total grain exports, incl. flour_thous. of bushs_-_| 37, 608 18, 650 16, 279 12, 469 12, 618 13, 014 14,469 5 + 7 
Rice | 
} 17.1 51.7 087, 461 600, 492 | i 
eae paddy, receipts at mills_..-_-_- bbls__|1, 266, 278 | 831,033 | 853,581 | 804,645 | 942,266 || 648,369 | 621, 153 | a a3 2, 2, | +24.6 
pments: . || —5.8 | +23.3 |] 2,732,455 | 2, 984, 907 9.2 
ol i leks a) od a oa a ub a) aa | tae | reo | as | bh | S| SERS tee | ane 
ew Orleans____-- --pockets S.) - - , , Y : ; : Z Ss RSE AS : 
Stank, end of month "-“pockes (190 Bs) 408, 40 fa, 29, [a 06 30 Oa 416 F186, 87 008 Sa Tas | E88 | Ee aaa | aay 
XPOLtSS yeas Sasa ee pockets SiJies y ‘ y Hie a , 92U, jane 4 ee 
Tors a le Nast Bae We: pockets (100 Ibs.) _- 22, 54, 723 52, 744 58, 820 39, 279 70, 562 60, 588 | —33.2 35. 1 187, 918 150, 843 19.7 
; Other Crops 
Apples: | 
Cold-storage holdings, 7 . 
end of month._..-.’_.___. thous. of bbls..| 7,831) 6,845 | 5,307 | 43,600 | 2,420 || 5, 114) 3, 141 |) ~34.3 | —22.7 | Seas saa"|l---32-3 
1 5, 305 4,913 3, 569 7, 883 5, 276 27.4 32.4 20, 986 13, 788 34.3 
Car-lot shipments___-___.__.._1 1. carloads.-| 16, 607 5, 88 , , reso || 17314 21,005 || +5.9 | 4123 55 727 65,505 || 4.17.5 
Potatoes, car-lot shipments____......_carloads._| 20, 318 13, 206 19, 665 22, 258 23, 58 a 1738 || —20.4| +03 © 553 7327 | Lats 
Onions, car-lot shipments____________ carloads-- 2, 924 2, 234 3, 114 2, 470 1, 743 eens 12946 || 416.7 | —21.3 35,528 | 277986 || tore 
Citrus fruit, car-lot shipments________ carloads_- 7, 487 12, 123 9, 057 8, 735 10, 194 ae ge bee! we roe Gor ian aa fa 
Hay, all tame, receipts__....__.__________ tons__| 55, 161 51, 806 63, 62, 673 57, 567 y ye | . . ' | , : 
Cattle and Beef 
| | 
Cattle movements, primary markets: Bien | j 
(Receipts eee Sas eee thousands-_- 2, 346 1, 691 eel 1, 516 1, 465 | 1, 555 1, 743 —%. 4 —15. 9 5, 130 4, 752 |) —7. 4 
Shi 729 660 552 522 537 607 | 5.4 14.0 1, 801 1, 734 || 3.7 
pments, totalassseesss see cee thousands. 1, 156 
Shipments, stocker and feeder..thousands 615 319 234 194 173 | 175 201 || —10.8 | —13.9 581 601 || +3.4 
Local slaughter................thousands.. 1, 240 980 1, 080 961 940 | 1,012 1, 134 <2 | Trad 3, 282 2,981 || —9,.2 
Beef products: | \} | | 
ion, i tediaseeee thous. of Ibs-.| 459, 364 | 403,660 | 387,750 | 370,385 | 378,251 || 401,482 | 436,571 | +21 | —13.4 || 1,281,971 | 1,136,386 | —11.4 
yoeieees constr ption ate iieds) of Ibs__ ries 800 | 394,808 | 393,945 | 4 379, 461 385, 108 407, 852 446, 97! | +1.5 | —13.8 || 1, 303, 436 | 1, 158, 514 | —11.1 
po ese oe thous. of lbs_- 1, 085 1, 097 935 1, 143 | 1, 748 2,025 | +22.2 | —43.6 5, 748 , 052 || —46.9 
Cold-storage holdings, | ne i| 
end/ofmont heeseeees sees thous. of Ibs.-/ 65,345 | 76,947 | 71,651 | 463,749 | 56,963 || 88,020 | 77,159 || —10.6 | —26.2 ||_.....-._..|_..------__||__- 
Prices: , H 
Cattle, corn-fed, Chicago_dolls. per 100 Ibs_. 15. 94 15. 50 15. 80 14. 78 13. 72 11. 06 11. 92 —t. 2 | 15. Sy eee ee Lee 
Steer rounds No. 2__________- dolls. per Ib_- . 190 . 196 220 . 200 . 205 || . 150 «158 ff, “E26 ) 20. Tc - eeee  eeee e B= 
Western dressed native steers, Lea | 
INC WAY. Of kas seers. dolls. per Ib_- 234 . 238 . 230 . 230 . 221 175 Se | tine ec a | pie tee oe 
Hogs and Pork | 
Hog movements, primary markets: 
Receipts 222s sae sees ss thousands-.- 3, 666 4, 209 5, 306 5, 267 4, 639 3, 308 | 3, 754 || —11.9 | +23.6 11, 314 15, 212 || +34.5 
Shipments stotalessssss see snes thousands_. 1, 284 1, 485 1, 849 1, 810 1, 760 1,315 1,368 || —2.8 | +28.7 4, 210 5,419 || +28.7 
eee and Sl are rig 113 : 95 | A vi! ; A an 206 | Fi ee ns Pier : = = aoe 
Ocal slaughtersc coves. cece eee. thousands_ - 2, 382 , 745 i , AE | —16, . ’ , 192 38. 
Pork products, total: | 
Production, inspected_._____- thous. of Ibs_.| 596,842 | 793,789 | 935, 467 /|1,017, 548 | 890, 408 608,455 | 695,176 || —12.5 | +28.1 || 2,087, 389 2, 843, 423 || +36. 2 
Apparent consumption. ____- thous. of Ibs__| 603,579 | 594,140 | 675, 668 | 4 641,246 | 619, 020 446,129 | 539, 757 —3.5 | +14.7 || 1, 550, 214 | 1, 935, 934 || +249 
Wxports: 22-2 s sneer sees thous. of lbs..| 67, 764 87,955 | 98,794 | 109,280] 116, 937 74, 150 76, 508 +7.0 | +52.8 235, 792 325, 011 || +37.8 
Cold-storage holdings, total 
moe of a ate en oeera ee thous. of Ibs_-| 465,976 | 578,280 | 739, 645 |41,006,998 |1, 161, 682 (48, 777 | 880, 515 18.4 || 3059 | =o 
resh and cured in storage, 
endlofimonthis se,. oe ede ee ous. of Ibs..| 419,822 | 523,425 | 655, 638 | 4 885,916 | 996,907 || 671,674 | 788, 446: ({):-1275i1)\- B60) ee een 
Lard (included in pork products): | \ {| 
Prodtucticnimemenses sess euemes thous. of lbs__| 110,525 | 155, 157 1 ROO; 557 |! C207 S58: ieee sees He L10, 025: 8 T40u Oey koe cele 2 274,307 | 2 407,911 || +48.7 
x portgeee cen tae eas te thous. of Ibs__| 49, 636 62, 855 | i 79, 872 79,929 || 49, 884 53, 040 +.1 | +50.7 162, 766 230, 461 || +41.6 
Cold-storage holdings, | | 
a endiofmonthmeeese ss. eee thous. of Ibs__! 46, 154 54,855 | 84,007 | 4 121,082 | 164,775 || 77, 103 92, 069 
rices: | | 
Hogs, heavy, Chicago___-dolls. per 100 Ibs_- 9. 47 8. 58 8. 32 8. 03 7. 83 || 11. 64 11. 01 
Hams, smoked, Chicago_____- dolls. per Ib__ . 220 . 214 vale . 210 . 207 - 273 | . 270 
Lard, prime contract, N. Y_-_dolls. per Ib_. . 125 - 120 ' . 124 -116 118 |! tt . 130 


2 Cumulative through Feb. 29. 


4 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
: 1927 1928 1927 koumton tts ts eNFROM. JANUARY 1 || or 2 
The cumulatives shown és CREASE (+) OR crease 
March, except where Lepeebregediend | | DRGR BABI (=) ioe age MARTE Ch) 
Earlier data for items shown here may - || or de- 
be found on pages 24 to 138 of the | OSESS 
February, 1928, “‘ Survey ”’ # x | | Mar., | Mar., i ea 
ovem- ecem- Febru- : 1928, | 1928, UT: 
ber ber | January | “ary March | F a March | from | from 1927 1938 _|| lative 
| Feb., | Mar., 1928 
1928 | 1927 oD 
FOODSTUFFS—Continued | 
Sheep and Lamb 
pep mavement, primary markets: | 
OR De ee ee ne thousands__ 5 7 
Shipments, total.....____._____ “glee ga a nee in se 1,520 || #1, 501 1,558 || —8.8 | —2.4 4, 794 4,892 | +2.0 
Shipments, stocker and feeder__thousands_- 497 174 116 | 101 fh 669 719 || +11.7 | +13. 2 2, 207 2,248 | +1.9 
slaughter... Rhoncande 950 896 904 | 95 || 136 140 || —5.9 | —32.1 483 312 || —35. 4 
Lamb and mutton: e Fe ia ell eu 843 || —25.4 | —16.4 2, 593 2,644 | +2.0 
roduction, inspected________ thous. of Ibs 42, 354 44, 660 47,081 | 44 I 
Apparent consnmptian. ~~ -- » 35: ’ f | ,057 | 42,129 40,510) 41,544 || —4.4] +41.4 126,215 | 1338, 267 5.6 
ucicracs eiainge. ---thous. of Ibs_.| 41, 877 44, 246 47,055 | 4 44, 428 43, 067 40, 943 42,787 || 3801 +.8 127, 972 134, 550 1 1 
end of | i 
Detcen: month. --_-_--_-__- thous. of Ibs._|_ 3, 790 4, 408 4,404 #4, 020 4,404 4,074 DF940))|1! <9, Ga) tO kl ome eam | 
Sheep, ewes, Chicago.__-dolls. per 100 Ibs 5.47 5. 63 6.05 | 8.1 | 
, AZO___- is al n ‘ . 16 8. 41 7.78 8. 00 3.1 
Sheep, lambs, Chicago..dolls. per 100Ibs_.| 13.58 13.01 12. 65 15. 13 15. 38 13. 24 15. 06 ti vi ey Mee Pan RS ae 
Miscellaneous Meats a 
; | 
Cold-storage holdings, end mo-_--thous. of lbs_- 52,227 | 61,420 64,219 | ‘71,707 74, 706 59, 230 60, 951 4:2. 1222.6) | Poe ante een ee \|------- 
Total Meats 
| 
Production, inspected__ of Ibs__ 1, 098, 559 1, 242, 109 |1, 370, 298 |1, 431, 989 |1, 310, 789 |\1 | 
ted Sec - --|1, 098, , 242, } ; ; 050, 446 = 
Cold-storage holdings, end mo-- of Ibs__| ' 587,338 | ' 721,055 | ' 879, 919 |41,146,474 |1; 296, 588 || ’ 900, 101 i on 565 || 13.1 nig Sate p dpe eyes sge haloer A 
pparent consumption..._______ _ of Ibs__/1, 089, 256 1, 033, 194 |1, 116, 668 |41,065,135 |1, 047,195 || 894, 924 |1, 029, 464 || —1 +1.7 || 2,981, 622 | 3, 228, 998 || +8.3 
Poultry 
Receipts at 5 markets___ | 
Sst sieenre ore emg prope eaatie thous. of Ibs..| 61,370 | 70,350 | 29,347 | 20,857 18,135 |, 18,949 | 15,77 || —13.1 | +14.9 62,430} 68,339 |) +9.5 
prid of month >= 02 - oo --. } thous. of lbs__| 85,030 , 117,490 | 118, 154 | 4 103, 494 83, 113 129;;510) || 7 104, 697 ||| == 19.6) |) '—20! 6), |e ererenel |= oe memes ee 
Fish 
| 
Total catch, prin. fishin: rts_._.thous. of ]bs__| 21,096 14, 051 - 7 
Cold storage faktieke & po ’ , 0 14,300 | 18,860 | 28, 316 19,349 | 28, 610 |} +50. 1 1.0 66, 099 61, 476 || —7:0 
Of monte 220 oo thous. of Ibs__| 66,790 , 787 1} 444,8 = = 
Canned caleageid | 64, 78 53, 92 44,877 | 34, 607 48,684 | 34, 887 22.9 1:8, ||, ee alle oe ell 2 
ipments, United States__________- cases..| 377,951 | 349,112 | 254,304 | 316,392 |._________ 490) 107, |) 868, O71 ||_ eeee. eee ren 2972, 247 | 2570, 788 || —41.3 
Mxports: Canada 252: 5 cases.-| 200,358) 95,921 | 168,946 | 79,760 |-2----- (66,467, | 1261504) |/eaeeenes | Eenmenae 2172,613 | 2 248,706 || +44. 
Butter | 
Production (factory)_--._-.....-- thous. of Ibs__| 86, 238 88,164 | 103, 861 96, 768 | 107, 896 91,574 | 106,873 || +11.5 |} +1.0 292, 359 308, 525 5.5 
Receipts, 5 markets. ___. thous. of lbs..| 33,607| 33,687| 42,271| 41,140| 45,748 || 38,375 | 45,210 || +11.2] 41.2]] 121,200| 199, 159 ty 5 
Cold-storage holdings, creamery, : 
end of month---_- eens thous. of Ibs_- 83, 224 46, 289 28,273 | 414, 404 5, 847 7, 952 3,044 |= 5954 | 7-1-02. VP oo. 2-8 | cea cae nce lee caer 
Apparent consumption -_---_-_-_- thous. of Ibs__| 159, 106 163, 244 159, 687 148, 844 156, 505 135, 997 154, 276 +8.8 +1.4 436, 179 460, 036 +5.5 
Wholesale price, New York__-__-_ dolls. per Ib_- . 50 62 49 47 .49 . 62 -51 4.3) |. 8. O) || nace cans aleee Sectene al eee 
Cheese 
Total, all varieties: 
Production (factory) _-..___-- thous. of Ibs__ 20, 511 21, 186 24, 033 24, 456 30, 410 26, 609 32, 928 || +24.3 —7.6 85, 787 78, 899 —8.0 
Receipts, 5 markets__________ thous. of Ibs_- 14, 279 13, 826 14, 409 13, 716 14, 655 14, 916 14, 872 +6. 8 -1.5 42, 494 42, 780 +.7 
Apparent consumption -----_- thous. of lbs_- 36, 022 35, 335 37, 408 36, 618 41, 490 36, 145 42,985 || +13.3 —3.5 115, 746 115, 516 —.2 
Cold-storage holdings, 
end of nionth-_ thous. of lbs_- 70,735 | 64,035 55,862 | 4 48, 784 43, 206 54, 072 47, 840 || —11.4 a= O07 Woe . SE SE SIIER Sees 
Let 4 ee ee thous. of lbs__ 8,976 | 7,474 5, 347 5, 303 5, 759 4, 788 7, 824 +8.6 | —26.4 18, 220 16, 409 -—9.9 
Exports, United States______- thous. of lbs_- 321 211 257 208 266 370 346 |} +27.9 | —23.1 1, 072 731 || —31.8 
A ee natn ye eo thous. of lbs_- 16, 072 8, 878 1, 324 LS ees pero! 3, 404 8, 191 || San ceee el eee 2 6, 613 22,472 || —63.5 
merican whole ° 
Cold-storage holdings, 
end) Of month! Sse ee thous. of Ibs_- 53, 447 47, 765 41,793 | 436,710 31, 793 39, 382 35, 193 || —13.4 
Wholesale price, New York--dolls. per Ib-- -27 29 . 29 : 25 . 26 .25 |) 4.2 
Eggs 
Receipts, 5 markets__..-----.-- thous. of cases-_- 608 862 1, 320 2, 034 1, 176 1,997 || +54. 1 +1.9 4, 143 4, 216 +1.8 
Cold-storage holdings, end of month: 
GEO See eee eee thous. of cases_- 2, 956 882 26 4 66 1, 082 92 7, 868 ||-.------ ca 9 | eee ere very seit | facet on 
Lp eae aS thous. of Ibs_- 54, 703 47, 020 38, 575 31, 362 34, 443 26, 053 33, 272 +9. 8 eB, Bille allo pevte a epee eel eee 
Milk 
Condensed milk: 
Manufacturers total stocks 
(end of month)— 
ase POCdS.= 2h 22 S22 thous. of Ibs_- 29, 155 24, 820 20,618 | 417,924 15, 844 12, 418 10,935: || —11.6 | +440)... 8 een 
th SO00S 22 2s ct ocete thous. of Ibs_- 12, 362 8, 310 8, 457 47,635 8, 002 7, 782 7, 813 oe Bs nee | ee eee eee eer 
Sa sie A gm stocks 
end of month)— 
ase goods:= aes. -----se- thous. of Ibs-_- 24, 919 19, 048 15, 151 12, 534 10, 868 7, 054 5, 378 || —13.3 |4+102.1 ||..----.-.--|-----------||------- 
Bulk goods--------- _-thous. of lbs-_- 5, 521 4, 656 5, 216 4 5, 230 5, 812 3, 619 3, 881 || +11.1 ) +49.8 |/...-----.-.]..---.-----]|------- 
iq (a eee a thous. of lbs_- 2, 981 2, 345 3, 819 2, 645 4, 707 2, 853 2, 974 +78, 0 | +58, 3 8, 521 11,171 || +81.1 
Wholesale price, New York-dolls. per case-- 6. 02 6. 00 6. 00 5.98 5. 84 5. 72 5.75 —29)8i'l) GSI 16" || eee Seer eee nena 
Eposte) milk: are 4 | 
anufacturers’ s 8, en | 
of month (case goods)... -thous. of lbs__| 166,187 | 140,133 | 118,444 | 493, 528 75, 901 49, 940 47,476 || —18.8 | +-59.9 ||.----------|.---------- |----=== 
Manufacturers’ unsold stocks, 
Ser 120 | 465,497 | 56,173 10, 150 9, 346 || —14.2 |+501.0 |/-.-----.-.-|-----------| ------- 
ask ge Bey seen or tbe. gr 362 ae 532 ° 360 ° 531 8, 742 4, 331 6, 232 || +16.1 | +40.3 16, 117 | 23,633 |) +46.6 
2 Wholesale price, New sock agile. per case-- 4. 59 4. 57 4. 58 4. 46 4, 23 4. 50 4.60 || —5.2| —6.2 ||.----.-----|-----------|I-----.- 
roduction, condensed an 
evaporated anit !-2a6. tote. thous. of Ibs_- 99, 393 99,465 | 102, 847 131, 323 181, 476 119, 142 152, 840 |] +38.2 | +18.7 388, 994 415, 646 | +69 
4 Revised. 


2 Cumulative through Feb. 29. 
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TREND OF BUSINESS MOVEMENTS—Continued 


== ———— ees = CUMULATIVE TOTAL 
iis Piles PCE On FROM JANUARY A 
H MAR 
Mat 18 DECREASE (—) Per he 
The cumulatives shown are through | 
March, except where otherwise noted. i} 
Earlier data for items shown here may |~ l | Mar., | Mar., 
be found on Leah 24 to 138 of the | ae i eben: ae — oe 1921 1928 
28, “‘ Survey ”’ = cem- | 3 arc. 
P15 ldo . Neon | er | January | “ary | March | “ary Feb., | Mar., 
| 1928 1927 
| 
- ——s | 
FOODSTUFFS-—Continued | i 
Milk 
Powdered milk: 724 710 Got |) F032 241 ee ee 
4 Manufacturers’ total stoek - - ot abet as ip 7, i 5, Lo 8, a + ve 8, 266 | 6 254 171 || —19.9 =o : 2 br | ea 
a Ue oewaswasmasse np wowesne ous. Of Ibs... | | 214 679 27.3 ; ea » 
Ene thous. of Ibs..| 5,706 | 5,559 | 4, 880 | ‘4,781 | 6,087 || 4, 4 
Fluid milk: | 
; 33, 454 
Receipts— 174001 4 UR Oat Lee! Hi) EB. 622 1 | 18,140) ea eee 2 32, 524 , 
Boston (includ. cream)...thous. of qts..| 16,624 | 17,376 eee | 4 113’ 200 9.4 9 318,375 | 328, 336 
utia New ViOrkaeu aes thous. of qts..| 108,536 | 108,272 | 109,709 104,413 | 114,214 | 99, 019 § + +0 | bol newt 
Production— 23 27, 794 9.9 | +3.5 | 77, 885 
ro Minneapolis, St. Paul. thous. of lbs__| 19, 868 22, 627 26, 140 | 26, 192 28, 780 | 2A, 623 | Ss » a . ee 
tion in manufacture \ Bn ev AS ey er Se | ee ge et y j 
se crclcemuerainevacees, dix thous. of Ibs..| 7,034 | 7,363 | 7,190} 8,117 |..-....---, 6,262) 7,042 12, 
| 
Sugar | 
Raw: th haw 
aE ppna Hawa ad Port | 9 || 370,536 | 379,751 
om Hawall an orto | 9 57.4 290. A 
BGS oc ieleitaseenate cee dong fons.) 2 Eee | a ee | idee | gee use| 220, S17 | (see BOL | aOR ad Ea) a4 Pee eon ae 
From foreign countries____-- long tons__| 223, eee 201, 139 307,050 | 310,612 | 468,496 || 362,841 | 553, 004 || +50.8 | —15.3 || 1,206,458 | 1, 086, 158 
IMeliin gays ponte seseeeeeeeenees long tons_.| 295, 9 243, 364 192,968 | 333,493 | 458231 | 321, 629. || 37:43) Lae ee eee 
Stocks at refineries, end month___long tons__| 215,665 | 205, 573 2, , || , , 
Receipts, domestic, at New —100. 1 None. 
Gheans NS ee one tc Poe. long tons__ 5,727 | 10, 204 None None None 123 46 0 100.0 | , 573 
Refined: $4,070 || +47.8 | —16.2 || 190,889 | 159, 003 
Shipments; 2 portsssesaseaewene. long tons_.| 44,663 | 45, 340 a ne oe at bs a rm 52° 056 aan 9 |: 30: 30s Ie ee 
Stocks, 2 ports............ --long tons_.; 30,665 | 30, 387 3 184 8 842 9 865 | 6, 5Al 18, 295 +11.6 | —46.1 |} 30, 596 21, 891 
Exports, including maple______. long tons__ 4, 480 3, 651 1 y | i {| q , : 
Prices: | i 
Wholesale, 96° centrifugal, | | i| | =a Sellen ee 
INGWeY Of Kceseccesc- uo seee- dolls. per Ib_- - 047 - 046 cone Br | ee “aa oe dy! =e | ee es ee eee 
Wholesale, granulated, N. Y__dolls. per Ib__ - 056 - 056 - 05 Oe | * 063 * 068 067 0 Jello = 3 = een 
Retail, granulated, N. Y__--- dolls. per Ib_- - 063 - 062 + 063 , “399 {I 136 | "135 0 Be) pre ED 
Retail syoeee cs etsy. to 1913_. 131 129 129 129 Bae | emia ah atl 
Cuban movement (raw): | | 1 038 || +13.1 | —6.3 || 2,372,058 | 2, 152, 759 
Receipts at Cuban ports________ long tons-__/}1, 106, 974 86,425 | 238,129 | 898,615 '1,016,015 || 805, 868 1, 084, u 
Bxports Sheen shot a paws sce long tons__| 261,815 | 244,852 | 212,161 | 326,705 | 584,153 || 397, 066 2 3 a py pe 1, 075, 934 | 1, 123, 019 
Stocks, end of month___..._..._. long tons..| 344,693 | 212,314 |} 177,801 | 851,113 |1, 202, 871 | 702, 733 |}, 320, +41. = |. ctiydcidw ot toa ct anes 
| 
Coffee i| 
DIN DOr USpeeaeeee ce ewe conc once thous. of bags__ 1, 099 1, 144 1, 148 1, 024 1,085 | 4949 | 4 803 +6.0 | +351 | 2, 661 3, 257 
Visible supply, end of month:* i} | 
eee ee hous. of bags..| 6,050} 5,041 4,862} 4,792 | 5,050) 4,385/ = 4,318 || +8.4 | 417.0 ||__----_.--- pte 
United States. ________ _thous. of bags_- 686 768 782 833 873 | 903 | 705 |) 44.8) 238.3 |r-----225- 
Receipts, total, Brazil*__.______thous. of bags_- 1, 714 1, 372 1, 216 1, 022 1, 324 | 1, 052 | 1,063 |) +29.5 | +24.6 || 3, 333 3, 562 
Clearances:* } | 
Total, Brazil, for world__._- thous. of bags__ 1, 510 1,441 1, 237 980 | 1, 306 | 947 1, 223 || +33.3 | +6.8 3, 411 3, 523 
Total, Brazil, for U. S______ thous. of bags__ 813 876 ” 687 507 | 789 447 672 || +55.7 | +17.4 ia 1, 983 
Price, Rio No. 7, Brazil grades, - | 
New var coco ee dolls. per Ib-.| 145 142 148 157 168] 49). 158 |] 47.0] +63 |. 
| | 
DOLtSseeten hee ce ee. thous. of Ibs__} 10, 547 9, 057 8, 160 6, 087 7, 577 5, 585 5, 369 |) +24.5 | +41.1 19, 830 21, 824 
Stocks, United Kingdom, end of 
mi On thwenag ctete sees os thous. of Ibs._| 215,380 | 245,505 | 254,957 | 252,704 | 242,771 211,833 , 4 188, 551 B.D | EOS, & foc eee ee 
Price, Formosa, fine New York_-dolls. per Ib_- . 329 325 . 325 4 - 325 | ~ 345 - - 345 0 0 Boll acxumcncuat eaten 
TOBACCO | | 
Consumption (tax-paid withdrawals): } 
Gree Clears sececee et 5 ee thousands._| 654,165 | 393,007 | 413,532 | 453,605 | 497,904 | 441, 696 | 528, 698 +9.8 | —5.8 || 1,436,472 | 1, 365, 041 
Small cigarettesl. cs cl 0. noo. thousands- _|8, 093, 752 |6, 870, 462 |8, 369, 087 |7, 531, 914 |8, 470, 466 6, 609, 166 8, 026, 096 || +125 +5.5 |/21, 904,618 |24, 371, 467 | 
= Manufac. tobacco and snuff__thous. of lbs_. 31, 553 26, 685 33, 32, 310 33, 582 31, 873 35, 347 +3.9) —5.0 100, 225 98, 894 
xports: | | 
Unmanufactured leaf________ thous. of Ibs__ 54, 729 47, 885 42, 958 41, 624 46,938 || 47,215 | 442,574 || +12.8 | +10.3 156, 275 131, 520 
igarettes sec awe eee ee thousands__| 548,984 | 364,467 | 962,574 | 836,921 | 864, 541 | 611,221 | 747,967 || +3.3| 1415.6 2, 120, 214 | 2, 664, 036 
Sales of loose-leaf, warehouse_____ thous. of Ibs__| 161,702 | 116,822 | 135, 470 61, 235 8,325 |) 117,721 | 61,319 || —86.4 | —86.4 309, 046 205, 030 
Price, leaf, average warehouse sales, | 
Kentucky os otecasc. atten olls. per 100 Ibs__ 9. 812 20. 220 23, 227 19.294 | 12.467 || 10,536 10. 526 || —35.4 | +184 |]-.-.._.____ BR ata 
Stocks, end of quarter: | | | | 
Chewing, smoking, snuff, and \ | " | | | 
ORDOMGsceccceacesct ee ta ete THOUS Of IbSunios seeeeeae ‘1, 519, 935 | 1, 570,595 || —1.0 tog. th | ee oe ee Foe ne Te 
Gigantobaccolesascesc cee ce: VOOUIS 2Of 1 D520 eee memenee | 300, 543 421, 609.1) “E707 | ==0. 0) IIL oe ee, ee 
Total, including imported___thous. of Ibs__|__..._____ {1,922,743 H 2, 081, 695 a Of = Gtk ei ee ee 
TRANSPORTATION | | i | | 
| i | j 
River and Canal Cargo Traffic | 
Panama Canal: | | 
Total cargo traffic____._thous. of long tons_. 2, 489 2, 574 2, 372 2, 660 2,429 | 2, 230 
In American vessels____thous. of long tons... 1,113 1, 099 1, 019 Ast | | 1, 149 
In British vessels ______ thous. of long tons__ 743 763 698 yy a ees ae | 539 
Sault Ste. Marie canals_...thous. of short tons__ 6, 898 1, 169 None. None. None None. 
New York State canals___thous. of short tons__ 327 None. None. None None. || None. 
CapeiCod Oanali. g2.c 20 short tons__| 101, 206 98, 426 70) UOT, |ceeoeee =| ee ‘| 41, 945 
Suez Canalters -Jcss—ase- thous. of metric tons__ 2, 546 2, 504 2, 647 2,'439) |. SS ae | 2, 209 
WiellandiG anal ayes ye ee ee short tons__| 853, 845 53, 883 None. None None. None. 
Sinemet aacae ee short tons_. 199 53, 793 None None None. || None. 
----Short tons__| 114, 541 114, 063 105, 521 | 4125, 328 105, 000 i 85, 482 
| 
Short tons__| 823,910 | 685, 546 517, 488 | 656, 435 |_.___..___ 624, 697 
short tons__| 338, 975 176, 540 81, 585 i Fe 605 
short tons__!2, 020, 004 \!2, 117, 558 


? Cumulative through Feb. 29. 


* See table on p. 23 of the April 


14, 383, 493 
, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


; 1927 
The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, ‘‘ Survey ” 
Novem- | Decem- 
ber ber 
a es 
TRANSPORTATION—Continued 
Ocean Traffic 
Clearances, vessels in foreign trade: 
a tae as thous. of net tons__| 6, 957 5, 296 
American ____ thous. of net tons._| 3, 261 2, 057 
thous. of net tons__ 3, 697 3, 239 
Shipbuilding 
Completed during month: 
Seer Ekice Ps nem aes gross og 26, 657 35, 867 
vg AS Se eee gross tons__| 554 | , 742 
Building or under contract, end of month: , | oa 
Merchant vessels_____ thous. of gross tons__| 19 204 
Freight Cars 
Surplus (daily av. last week of month): i 
Total | 464, 005 
Box_- | =i 224, 247 
Sgn = eS ae cars__} 1 | 183, 638 
Shortage (daily sv. last week of month): _ | 
Total 
Box. 
oo, ye Re FS 
Car loadings: 
Total_ 
Grain and grain products____ 
Lives 
Coal and coke. 
Forest products 
oe 
Merchandise and 1. ¢. 1___- 
Miscellaneous 
| 
Railroad Operations | | 
Opersting revenue: 
ee ee | 385,760 | 334, 742 
is Se ee a | 70,885} 81,990 
Total operating_ | 503, 820 | 467, 598 
Operating expenses____ | 376,876 | 377, 800 
Net operating income | 86,424 | 55,334 
Freight carried_ | 37,228| 34,580 
Railway Equipment | | 
Locomotives (Am. Ry. Assn.): | j 
Owned, end of month— | | 
(fa = a a number._| 61, 088 60, 784 
Tractive power_____-____- mills. of Ibs__| 2,602} 2,595 
In bad order end of month | 
2 a a. 2 ele number._| 8, 961 8, 257 
Per cent of total in use_-___-_- per cent__| 14.8) 13.6 
a ee eee / 149 135 
Hetived ...— 366 378 
New orders i 17 | 149 
Shipments, manufacturer’s (census)— | | 
CS eae: Sis number__| 52 | 72 
Steam, domestic. ----.------- number_._| 31 | 41 
Electric, domestic..__-..-.--- number-_- 7 | 13 
Unfilled orders (railroads), end of mo.— | 
From manufacturers ---._-_-- number__ 51 80 
In railroad shops---.--------- number--} 18 | 13 ; 
Unfilled orders, manufacturer’s (census)— ; 
ir? a Rinaite 2th See SRS pumber__! 145 232 | 
Steam (domestic) - _--Dumber-_-|} 74 | 178 
Electric (domestic) number-__ 42 | 39 
Reports, stent... kaos. number-- 5 | 25 | 
Freight cars (Am. Ry. Assn.): 
wned, end of month— 
JE 3 cars__ 2, 322,179 2, 313, 375 
RENT 5 a ior mills. of Ibs__| 211,985 | 210,923 
In bad order, end of month— | i 
ES ae ia 2 See cars... 137,795 | 130,493 
Per cent of total in use 6.1 | 5.38 
PSO ai, a eee cars__ 144, «14,114 
Shipments— | 
Frotal. CR A 3, 780 2, 545 
Seger hee a eae 3,754 | 2,536 
Tailro: — | 
baa ort : = hes A LES NT 9,721 12,431 
From manufacturers _- 6, 424 9, 341 
in wauroad sieps.—- =... 3, 297 | 3, 090 
Passenger cars: 
New orders - ------------------------- cars__ 12 150 
Prat a is Sacer ein toe ime ae 166 174 
Domesti¢......-2-— 164 174 


January 


? Cumulative through Feb. 29. 


{ { 
1] CUMULATIVE TOTAL 
PER - 
1928 iH 1927 CREASE (4) O% FROM JANUARY 1 
| DECREASE (—) sEROVEE MARCH 
| | 1 
1 - - — 
| ro Mar., | 
| Febru- Febru- 1928, | 1928 
ary | March | “Gry” | March || from | from 1927 1928 
} 1 Feb., | Mar., 
| 1928 | 1927 
Sate 
| 
i 
| 
| 5, 035 5, 581 4, 746 
1, 877 1, 895 1, 735 
3, 158 3,686 || 3, O11 
20,787 | 12,990 || 19,374 
15, 218 5, 907 15, 532 
07 1 ee a 0 |) W288, See e Boel le 
| 
372, 916 502 || 275, 153 
155, 554 | 125,627 || 141, 589 
168,172 | 171,481 || 83, 252 
None. None. 125 
None. None. || None. 
None. None. 85 
\3, 589, 694 |4, 752, 031 |/3, 801, 918 |44,982,547 || +32.4 | —4.6 ||12, 541,125 11,789, 448 |, 
187,045 | 237, 266 || 173,630 | 4195,305 || +26.8| +21.5 || "547,923 611, 508 
130,005 | 143, 383 || 110, 747 | 4 136,276 || 410.3 +5.2 || 376,344 401, 046 
726, 259 | 869,335 || 902, 257 |41,082,226 | +19.7 | —19.7 || 2,924,160 2, 348, 346 
270,914 | 343, 780 || 275, 585 | 4 352,611 || +27.0| —2.5 || '885,570 | 848, 062 || 
31, 394 42, 859 42,753 | 4 54,599 || +36.5 | —21.5 135, 197 105, 990 |) 
974, 382 |1, 209, 322 || 990, 574 {41,315,174 || +33.3 | —1.2 || 3,371,233 3, 201, 006 || 
1, 269, 695 |1, 816, 086 ||1, 306, 372 |41,846,356 || +43.0| —1.6 || 4,400,698 4, 273, 492 
| | | 
Pe) | ae 4 354,077 | 406,399 ||_______|________ 2712,181 2 683, 406 |) 
NTs @ ae aes | 474,250 | 76,630 ||__-.____ 2 162,230 2 148, 034 
i oes eee 4 469,565 | 531,056 ||_--____- 1957,152 | 2914, 019 
HS, AS 1 SARs 4 361, 844 | 395,423 ||________ eee 1 749,824 1711, 882 
WAS eae 4 69, 516 948 ||____-__- ~_.|| 2 130,931 | 2 126, 698 || 
Sh UE. - ae |] 437,250) 41,816 |= - 22 oo 276,492 271,972 
| 
| 
| 
60,508 | 60,471 || 62,334 | 62,275 || —.2 
2, 596 2,596 || 2, 611 2,613 || 0 
| 
8, 857 8, 287 9, 548 9,334 || —6.4 
14.7 13.7 15.4 15,1 || —6.8 | 
141 140 160 142 = 74 
222 267 214 201 | +20.3 | 
30 15 || 85 70 | 80.0 | 
; | 
2) 70 80 137 || +18. 6 | 
43 44 69 8 |) 42.3 | 
11 15 || 10 11 || +36.4 
i 
148 117 | 232 210 || —20.9 | 
23 oy) 44 34 || —13.0 | 
204 178 || 403 392 || —2.7 | 
146 123 314 301 ||. —15.8 
40 37 || 29 55 || —7.5 | 
6 26 | 9 47 | 4-333, 3 | 
42,306,816 |2, 303, 859 | 2, 335,000 |2, 332,569 —.1| 
210,471 | 210,843 || 211,485 | 211,483)  +.2) 
138,870 | 139,698 || 138,292 | 130,470| +.6) 
6.2 | 6.2 || 6.1 57\| 0 
5,876 | 4,029 4,185| 5,253 || —31.4 
444| 3,332 || 3,023 4,449 ||+650.1 | —25.1 | 10, 681 4, 5D) 
444, 3, 21 3, 009 4,445 ||4638.9 | —26.2 | 10, 614 4, 201 | 
19,748 | 22,233 || 28, 426 
17,603 20, 648 18, 256 
2,145 1, 585 10, 171 
82 45 246 
74, | 80 || 56 | 
72} i 55 
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TREND OF BUSINESS MOVEMENTS—Continued 


| ye | Per ct. 
CUMULATIVE W) tine 
1927 “crease (+) on || FROM JANUARY 1 || crease 
MARCH 
1927 1928 | "DECREASE (—) ie ae 
The cumulatives shown are through | ere 
March, except where otherwise noted. (=) 
Earlier data for items shown here may |— Mar., | Mar., cumu- 
be found on pages 24 to 138 of the | 1928, | 1928, lative 
February, 1928, “‘ Survey ’” Novem- | Decem- | y,nyar Febru- | warch || Febru- | march || from | from 1927 1928 1928 
ber ber baci ee BEY, | Feb., | Mar., from 
1928 1927 1927 
TRANSPORTATION—Continued 
Passenger Travel | | 
| | 
Betas fe number_.- 34, 736 26, 939 50, 591 | 4 57, 950 57, 732 | 58, 599 59, 597 | BP ; a ; | ae pe oe a ia : 
Automobiles entered - number-__ 4,305 3, 925 6, 679 | 6, 658 , 194 | 6, 187 6, 887 || . Oot } , 
Arrivals from abroad: | | | 91.695 | 29, 868 240,499 | 239,034 || —3.6 
igrante Seen ee ee number..| 27,758 | 22,350 | 18,146 | 20,888 |---------- , B07 DUO) eae a eee gape 25] 93. 4 
United states Citizens Eeeese nese number-__ 24, 325 18, 922 19, 909 31, 941 |--------_- | 26, 097 Ey AY iy | eee mee ee | 42, 010 51, 850 || + 
Departures abroad: | AAA |b ae eee | 27,877 210,031 || +27.3 
Emigrants on aeaanenonnn+ Pell ep abd grat daweew es porate |: Soir || sees iS | 251,215 | 161, 936 || +20.9 
Pesos ieee i gene 8, 596 8, 387 8,896 | 8,971 | 17,334 || 9,381.| 17,556 || +93.2| —1.3 | 35,990 35,201 || —2,2 
rations: | | 2 
ominous ee Le thous. of dolls__| 5, 915 6,411 65963 40) W6R898) >= een ee 6, 180 6: 458: |S Sass ee es | * 13, 266 23, 356 47 
Se aoseeeCas | 2 583 Diet| | aes Eee 5, 571 5, 449 2. 
Passengers carried ___- thousands__| 2, 606 2, 831 2,886 | 2, 563 |---------- aes 7 eagles icons ema aa bai es 
Hotel room occupancyt--.--.----.---- per cent__ 73 66 72 71 | 68 | : | pares at 
PUBLIC UTILITIES | | 
| | 
Telephone companies: | 2 H | 2 
Garant Cerone .-------thous, of dolls__| 65, 193 67, 089 66, 026 64; 567" |-Se | 61, 634 ORC Y UM |e os Ee ia te ioe a Bey 
Operating income _-___-_---- thous. of dolls__| 16, 006 10, 935 16, 783 15: 648) esses 15, 329 16, 892 eo 8 wec. 2 e e . , e 
Telegraph companies: 
Gormercial telegraph tolls_thous. of dolls__| 10, 238 11, 016 9, 956 0: 78% sa eee 9, 549 10: O44 NE. cee see ae = : is = ie 6 
Operating revenue-____---_- thous. of dolls_.| 12, 713 13, 747 12, 467 1220 eee 11, 873 13, 489 }]--------/-------- és 674 22/965 || —15.3 
Operating income-_--------- thous. of dolls__ 1, 622 1, 654 1, 187 | 1, 228 |---------- 1, 336 Spi 6 | anes Tease ee , 2, . 
Gas and electric companies: | = | 
Gross cede.” See ae ous. of dolls..| 182,077 |‘ 194,957 | 195,535 | 191,625 |.._....__- N)) 20d; GES 4 179, 565: We. sete te 2 ee | cee ee ao Ate 
INetiearmings = sssseseesesn= ae of dolls__| 70,214 | 4 78, 922 80,815 | 76,774 |------___- 6G; 903: || yArO5, EL le oe ee , 285 57, 5 
Electric railways (212 companies): | z 
Passengers carried Basan thous. of persons__] 771,443 | 830,930 | 814,172 | 769,974 | 820,733 || 756,806 | 833,316 || +6.6| —1.5 || 2,421,757 | 2, 404,879 —.7 
a Average Rear cr: eo etessasseuee ed COmALS S25 ates Ree |e anal ||) yee jrnonc acne [nn one n rane || 2-2-2222) 222222 n-ne nj ene eee nea) n 222i] === 
ectric power production: 
Total rapes z ee are mills, of kw. hours__| 46,876 | 47,211) 47,261) 6,858 |--___-____ 6, 166 6.840) We eee he ee 712, 996 AM, 119 |} +86 
By water power -mills, of kw. hours__! 4 2, 509 M720 49, 737 256 eee ees 2, 266 ZORT Wee aoe ene = 4,7 : 5, 304 || +12.8 
Bivottielsuenes seen .--mills. of kw. hours__| 4 4, 367 4, 482 44,525 4200; ee 3, 900 as | eee oe 8, 293 8, 817 +6.3 
Electric power production (Canada): | 
age ce oe - RES mills. of kw. hours_.| 1, 311 1, 362 6319s) eel 74 eee 1, 066 1a 01 | ae Ah Sian ged * 2, 197 ? 2, 592 || +18.0 
By water power-___.---mills. of kw. hours__ 1, 289 1, 339 1, 298 | 1, 256 |---------- | 1, 050 ng | eee ee 2, 164 2, 554 |) +18.0 
Exported sees a eenuene mills. of kw. hours__ 129 131 | 124 123) Sse eS 122 DBE es eal SNS Seated 2 253 2247 —2.4 
Electric power, gross | 
FeVvenuc\sales=ea) see eaaee ne thous. of dolls__| 158,000 | 166,200] 172,400 |._--.-.---_'.--_______ } « 262-300 |. 146; 200 Ue rt seat os so a ee 
EMPLOYMENT AND WAGES | 
Employment in factories: | 
ING WAY OrkKi Staten sees aeeee thousands __ 476 467 457 462 464 | 491 
iD etroly ae meee a eeee es ne ae! thousands __ 196 205 224 233 | 246 | 223 
ING Wa JOISeyesoanee ae ee eee rel. to 1923__ 94 93 91 | 91 | 90 | 100 
Perins ylivarri a eee ann rel. to 1923__ 83 81 80 | 82 | 82 89 
Delaware tte ee 8 as rel. to 1923__ 74 75 75 | 74 | 74 | 81 
WALCO NSN aoe nee eae ee rel. to 1915__ 112.3 112.0 111.6}; 113.8 114, 5 | 118.7 
Lim O1S'See eo een Sas a rel. to 1922__ 91.8 90.8 88.9 | 91.3 | 91.3 98. 4 | 
Massachusetts: sc. 2osssesscneee rel. to 1914__ 84.3 81.2 80.5) 81.5 | 80. 4 90.4 | 
Total pay roll: | } 
New York State (weekly)_-thous. of dolls__| 13, 671 13, 830 13,361 | 13, 477 13,760 | 14, 465 | 
WWisconsinis 2 = wate. ee ee rel. to 1915__| 251.1 248.8 231.6 258. 2 | 277.8 | 274.1 
ING Wi J@rSCYin ae cces caus ueweee rel. to 1923__ 100 103 98 100 | 99 109 
Rens yivani yeaa ee eee rel. to 1923__ 84 83 79 | 85 85 || 94 | 
Delawareie = sae CL Sab ay rel. to 1923__ 77 81 76 | 76 78 | 85 | 
Ohio construction } | 
employmentsssess 2222 s2eeeee rel, to 1923__ 73 61 54 | ey ft ee 69 
Anthracite mines: 4 | | | 
Hmployment.--2.2--ssesese rel. to 1923-25 __| 116.6 119, 7 | 120.2] 4113.6 107.5 119. 2 114.3 =i Salhi =5.9 |. ace eee eet | ae 
Payirolle ee ee ee rel. to 1923-25__ 116.2 498. 1 98. 7 496.0 88. 2 | 105. 9 | 91.3 = Lhe 8, Cheetos acento, 2 eR ba te 
Federal civilian employees, Wash- | | | oe 
ington, D. C., end of month______-- number__ 60, 399 60, 660 60, 743 GU} O00! lean ae || 59, 502 G0) 50 1. et oeten = Fe a es | 
Average weekly earnings, factories: | a i) a cae 
Illinois 
New York State:!..-2.2-.88su.222.2:dolls:.| 98.75 | 49067) 490,01) cote]  soez il onvea | cceee cee terete penne ease eee aoeeemce 
Wisconsin 
Massachusetts-_- 
New Jersey________ 
Pennsylvania______ 
Delaware 
Average weekly earnings (National Industrial 
Conference Board): | 
Grand total (both sexes)_..._._____ dollars__ 26. 72 26. 90 27. 24 | 
Motalmalecs seme ae. wee mee dollars__ 28. 69 29. 35 29. 80 | 
Skilledim~ale:2 a. sees seen mee dollars__ 30. 15 30. 80 31. 22 
Wits ell eciinn a oleae = eae anne dollars._|_ 23. 42 24. 12 24. 66 | 
Motalawomenssselees: oka aeunLn dollars__ 17. 32 17. 34 YAP ST 
Average weekly hours: 
Nominal (both sexes)_...__.-_______ hours__ 49. 4 49. 5 49. 5 
Actual (both sexes)......_.._______. hours-__ 47.1 47.3 47.9 


*Cumulative through Feb, 29. 


‘ Revised. 


*\See table on p. 22 of the A 
t.See table on p. 18 of the 


pril, 1928, issue for earlier data. 
April, 1928, issue for earlier data. 


43 


TREND OF BUSINESS MOVEMENTS—Continued 


| 


The cumulatives shown are through 
March, except where otherwise ated. 
Earlier data for items shown here may 
be found on pages 24 to 138 of the 
February, 1928, “ Survey ’’ 


EMPLOYMENT AND WAGES—Contd. | 
Wages, road labor, by geographic 


i ame 

ew England 28. oes. cents per hour... 

Middle Atlantic_..________ cents Les hour_. 
South Atlantic__...-_______ cents per hour__ 
East South Central________ cents per hour__| 
West South Central__.____ cents per hour__ 
East North Central________ cents per hour__| 
West North Central-_._____ cents per hour__) 
Moontain + 4026, Ses cents per hour__) 
LT? SR See cents per hour__| 


BSiIQGace sos since per cent of base__| 
Applicants per 100 jobs, employment agencies: | 
United States 


Factory Labor Turnover 


(Percentage of number on pay roll) | 


Departures: 
1 ae per cent (annual basis) __ 
Voluntary quits___per cent (annual basis) __ 
Lay offs per cent (annual basis) __ 
Discharges..__-._- per cent (annual basis) __ 

Accessions - - ......-.-.per cent (annual basis) __. 

DISTRIBUTION MOVEMENT 
Retail Sales 

Mail-order houses: 
Total sales, 2 houses__.._._- thous. of dols__ 
Sears, Roebuck & Co..-.__thous. of dolls__ 


Montgomery Ward & Co-_-thous. of dolls__ 
Ten-cent chain stores: 

Total sales (4 chains)__--___ thous. of dolls__ 

Total stores operated (4 chains) --number-- 

F. W. Woolworth & Co____thous. of dolls__ 


Siores operited <= number__! 
 S. a resee Co... =.=. thous. of dolls__' 
Stores operated________.-._.__ number_. 
McCrory Stores Corp-_----- thous. of dolls__. 
Stores operated....---------- number__ 

8. H. Kress & Co-__._-_-_-. thous. of dolls_- 
Stores operated__.-.---------- number-- 
Metropolitan_- _-- _-thous. of dolis_- 
Stores operaind. ==--....---=-- pumber--! 
Co Ws MATAR a5 ta thous. of dolls_- 
Stores operated__.------------ number-- 

WW abe Grant Co--. 2-5 -. thous. of dolls_- 
Stores operated_._------------ number-- 
Restaurant chains: 
Total sales (3 chains) ----.-- thous. of dolls_- 
Stores operated___--...-..-------- number--} 
LA Verane Ter St0re. - 225-2 5-5 dollars_. 
Childs Co., sales__.-------- thous. of dolls_- 


J. R. Thompson Co., sales_-thous. of dolls--| 
Waldorf System (Inc.), 
thous. of dolls--, 


Isaac Silver & Bros-_------- thous. of dolls_- 
Stores operated ---.----------- number-- 
Hartman Corporation-.---- thous. of dolls_- 
Stores operated. —.--.2scec~-~ number-- 
Fee POnEy OOo. saan enn-o thous. of dolls_- 
Stores operated... --- a ss. pumber-- 
United Cigar Stores Co-_---thous. of dolls-- 
Stores operated ber-- 
A. Schulte (Inc.) ----- = 
Stores operated --- cs. 
G. C. Murphy Co------ hous. of dolls-- 
Stores operated ber-- 
Installment sales in New England department 
stores: 
Ratio to total sales_-------------- per cent-- 
Advertising 


Magazine advertising for the following _ 
month thous. of lines-- 
Newspaper advertising--------- thous. of lines-- 
Postal Business 


Postal receipts, 50 selected 


ClUlOREt Enso 8 ee thous. of dolls-- 
Postal receipts, 50 industrial 
(OUR Cet eee ee 2 ee a thous. of dolls-- 


Per ct" 
CUMULATIVE TOTAL i 
PER CENT IN- In- 
1927 1928 1927 CREASE (+) OR || ROM JANUARY 1 | crease 
DECREASE (=) THROUGH MARCH (+) 
31 or de- 
aes crease 
Novem- | D FE om eee ona 
- ecem- ebru- % 8, 1928, < 
ber ber | January) “gry | March | P@Pru- | Maren |] from | trom |) 1927 128 al ee 
Feb., | Mar., 
from 
1928 | 1927 ; es 
48 55 53 52 51 50 5 = 
46 46 48 47 48 50 51 421 
26 24 24 22 23 39 32 || +4.5 
25 24 25 26 28 24 B4)||) stray 
30 32 26 28 28 32 26 0 
40 42 39 41 41 44 39 0 
37 37 37 39 37 | 37 B87 —bal 
47 46 41 43 42 | 41 AD eons 
53 54 50 54 52 53 62 || —3.7 
40 39 37 38 38 | 41 39 0 
50 50 50 50 50 50 50 0 
128. 5 128.5 125.5 125.5 125. 5 133. 0 128. 5 0 
137 145 170 175 154 158 137 |) —12.0 
146 155 192 208 171 162 146 || —17.8 
160 165 203 189 166 | 191 165 || —12.2 
132 145 188 222 264 155 125 || +18.9 
71 80 87 75 65 72 67 || —13.3 
30. 5 26.5 28.4 26.5 30. 6 38.8 455.9 (lh RBH B  SSBRS cece ees ne el Me 
18.2 14.9 16.5 13.6 18.6 22.1 SBR | e36NS Hl 43898 coe, cs | eee ee 
8.2 a 7.9 8.6 7.0 10. 6 65:2) =18..6 | 1220 | eee aes [cea Aaa 
4.1 3.9 4.0 4.3 5.0 6.1 6H: ||| fees k= 24NoN || oes a ee Pos eel oe 
34.1 24.8 37.4 30.5 34.3 37.3 4502) 1] tub Baa eee eee ee ee ee 
| 
| 
51,229 | 59,494/ 37,465 | 38,392| 41,787] 35,150/ 41,147 || +88] +1.6]| 111,534] 117,644 |] +55 
29,847 | 34,486 24240] 23,842] 23,986 || 20,966 | 23, 254 SEG, leah il 66, 300 72, 068 || +8.7 
21,382 | 25,008| 13,225] 14,550] 17,801 14,184] 17,893 || +223] —.5 45, 234 45,576 || +.8 
| 
44,254] 84,977/ 31,901] 35,363] 40,447] 31,986 | 435,578 || +14.4 | +13.7 97,215 | 107, 711 || +10.8 
2, 415 2, 427 2) 431 2, 446 2, 467 2, 244 2, 261 S70 Wie AO NS wes oe |e eee ee 
23,731 | 43,897 | 17,114] 19,001 | 21,839 17,379 | 419,601 || +14.9 | +11.4 53, 097 57, 954 || +9.1 
1, 1, 588 1, 591 1, 603 1, 619 1, 494 1605) |||" EEA, Mee cH ir6 | eee ae | ee ee | 
12,011 | 23,044 8, 658 9,320} 10,855 || 8, 309 9,183 || +16.5 | +18. 2 25, 448 28, 833 || +13.3 
427 435 436 439 443 | 376 880) Il, seNO WET GKOullen sce ee | | 
3, 236 6, 857 2, 369 2, 867 3,123 || 2,763] 42,8641 +89] +9.0 7,913 8,359 || -15.6 
219 221 221 221 222 201 PANN een eae en el ee 
5,272 | 11, 182 3, 760 4,175 4, 630 3, 535 3, 930 || +10.9 | +17.8 10, 757 12, 565 || +16. 8 
181 183 183 183 183 | 172 172 0 HG Ai ina a ee date ag Rh 
1, 090 2, 349 692 752 912 693 801 |) +21.3 | +13.9 2, 149 2, 356 || +9.6 
91 91 91 91 93 82 oe ae oe ee ie ee Sa oro S| tea Os 
1, 140 2, 267 800 901 1, 128 | 711 +878 || +25.2 | +28.5 2, 246 2, 829 || +26. 0 
55 55 62 63 64 | 48 FM ae Soc PE era ee ee ane eS EE ee 
4, 366 8, 205 2, 624 2, 843 3,707 | 2,248 2,789 || +30.4 | +32. 9 7, 242 9, 174 || +26.7 
145 151 154 158 161 | 109 01) ||| 7-4, illeete4 by OW « Somemeenetas || eee [Eee 
4, 699 5, 082 4, 808 4, 511 4,785 || 4, 691 5,049 || +6.1 
367 370 369 368 368 361 362 0 
12,804 | 13,735 13,019] 12,258 | 13,003 || 12,717] 13,948 || +6.1 
2, 275 2, 490 2, 346 2, 187 2, 286 2, 319 2,522 |] +4.5 
1, 185 1, 262 1, 235 1, 164 1, 238 1, 118 1,243 || +6.4 
1, 239 1, 330 1, 227 1, 160 1,261 || 1, 154 1,284 || +8.7 
513 1, 065 312 388 480 | 311 388 || +23. 7 
19 19 22 23 23 22 22 0 
1,312 1, 505 907 1, 096 1, 234 1, 152 1,168 || +12.6 
19 19 19 19 20 17 17 Hl teBnB 
17,054 | 21, 796 7, 722 8,906 | 13, 134 7,491 9,968 || +47. 5 
890 891 913 914 930 807 826 || +1.8 
6, 534 9, 475 5, 562 5, 926 6, 578 5, 715 6, 500 || +11. 0 
3, 148 3, 151 3, 161 3, 113 3, 118 3, 096 3,102 || +.2 
2, 076 3, 233 1, 826 1, 902 2,153 || 2, 362 , 642 || +13, 2 
298 299 300 298 296 294 294 eG 
865 2, 064 598 673 788 608 693 17.1 
115 113 113 113 111 | 92 92 || —1.8 
6.7 3.9 8.6 8.2 |e es = 8.0 Ae |e ee eee ek | Ma mA ane NY ee 
2, 289 1, 811 2, 176 2, 517 2, 926 2, 441 2,720 || +16.2 | +7.6 59, 192 59,430 || +2.6 
108,671 | 106,430 | 95,545] 89,023 105,595 | 90,886 4 108,086 || +18.6 | —2.3 || 296,582 | 290,163 || —2.2 
| 
32,799 | 40,823 | 30,579) 30,547 | 34,280 | 29, 299 34,590 || +122] —.9 94, 283 95,406 |] +1.2 
3, 331 4, 448 3, 438 3, 482 3,670 || 3, 284 3, 672 || +5.4] +2.7 10, 173 10, 590 || +4. 1 


4 Revised. 


50umulative through Apr, 30. 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per ct 
CUMULATIVE TOTAL in- 
PER CENT IN- FROM JANUARY 1 || crease 
1928 1927 CREASE (+) OR | qHROUGH MARCH || (+) 
at DECREASE (—) 31 onde 
The cumulatives shown are through i crease 
March, except where otherwise noted. | | os 
Earlier data for items shown here may Mar., | Mar., || tac 
be found on pages 24 to 138 of the ~S Fee 1028, 1028, ea ae latte 
February, 1928, “ Survey” - | Decem- Ook ~ | March rom | from 1928 
‘ebruary Novem bas January ary March | ary Heb., | Mar, — 
\ 4} 1928 1927 1927 
| 
DISTRIBUTION MOVEMENT—Contd. 
Retail Sales—Continued | | 
Money orders: As | | | ; 
Domestic paid (50 cities)— | 40,976 12,715 || +161 | —28 33, 567 33, 469 =} 
it woes: oo Ae seas oe eee umber--| 11,954 13, 516 10, 468 10, 645 12, 356 , 7 = 5 249, 855 27 
SAC ee ee ““ihous of dolls..| 977863 | 102,259 | 78,220] 78,887| 92,748 | 77,680) 98,572 || +17.6 5.9 | 256, 72 
Domestic issued (50 cities) — | 3 158 3.650 || +12.7| +31 10, 111 10, 519 44.0 
ity aaa! ber- - 3, 381 3, 759 3, 416 3, 340 3, 763 || y , 923 13 
Fone. irae soe inoue or dolls 34,360 | 37,452 | 34,117} 33,077| 36,729 32,240) 36,394 || +110) +.9 102,635 | 103, + 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 
_ 228 3.5 
lane tees fe ee nie of policies..| 203,629 | 256,546 | 183,511 | 212,120) 264,939 || 205,604 | 245, 374 oe ee eae = aoe — ae 
Industrial_.......-..---number of policies_.) 940,847 | 783, 539 901, 786 846, 45 it, 049, 955 767, Ss 890, _ pe ee a Fee es 
eS mber of contracts__ 208 4 | - ee | 16.3 
gas res of policies and contracts._|1, 144, 684 |1, 040, 576 {1, 085, 422 1, 059, 040 |1, 315, 096 || 972, 901 |1, 136, 112 || +24.2 | +15.8 || 2,975,955 | 3, 459, 558 || +16. 
Policies and certificates issued: i 1, 200,737 || +21.4 | +12.5 || 3.124, 631 | 3, 575, 052 414.4 
Total policies and certificates___-- number--|1, 172, 404 |1, 164, 208 |1, 111,705 |1, 112, 665 |1, 350, 682 |/1, 005, 177 /1, 200, a Tis 6) Cae 
Gop insarease certificates ...certificates.-|’ 27,928 | 124,123 |’ 26,408! 53,800 | 35,788 32,452 | 64. 803 || —33.5 | —44.8 || 149, 222 115, 996 
i 45 companies) : ; 
Gn Orcs e re Se ears. aot 582,000 | 725, 847 575, 127 651, 037 790, 827 625, 988 740, 725 || +21.5 aie 8 || ue ae me 2, a a Sipe 
inidustrin ae ane thous. of dolls..| 252,738 | 211,076 | 236,303 | 221,948 | 273,551 || 207,217 | 241,701 || +23.3 “ 2 || era | ies eee 
(Group ee ee thous. of dolls..| 76,960 | 165,025 | 46,841 | 91,505 | 57,986 46,119 | 103,057 || —36.6 | —43.7 treet) ieee 
ovalinSUrance = sess aaa thous. of dolls._| 911.698 |1, 101,948 | 858,271 | 964,490 1, 122,364 || 879,324 /1, 085, 483 || +16.4 +3.4 || , , . 
i llections (45 companies): | 
Meer Ginaey et ee oe oa) of dolls_.| 145,581 | 168,114 | 148,947 | 154,202 | 168,961 || 135,969 | 159,168 || +9.5 | +6.2 || 430,532 472, 200 ay 
Sooeasee : : 43,286 | 45.534 || +5.9 | +12.0 || 134,740) 153, 770-/| +14. 
Cee es oe - pote FE oe oe a ae eo ns a a 4, 803 5, 774 63.3 | +12.0 || 17,642 31, 706 || +79.7 
Asa eee eee thous. of dolls__ 4, 862 6, 4 5 5 i ‘ ; —63. ’ , . 
ronbees les geen thous. of dolls--| 198,716 | 264,488 | 211,129 | 220,108 | 226,439 || 184,058 | 210,476 || +2.9| +7.6 || 582,914) 657,676 || 112.8 
Admitted life insurance assets (41 companies): | 
Grand tobe) ee esc csenes mills. of dolls_- 11, 484 11,597 | 411,704 pO iy A sal Soe ee 10, 606 10, 713 
Mortgage loans— 
‘Total Oe i: ae Ee ae mills. of dolls__ 5, 019 5, 062 5, 103 5, 129 4, 637 4, 686 
ills. of dolls__ 1, 620 1, 618 1,615 1, 613 1, 599 x 
. of dolls_- 3, 399 8, 444 3, 488 3, 516 3, 038 3, 082 | 
Is. of dolls_- 4, 323 4,374 4,417 4,454 | 4, 002 4, 033 | 
. of dolls. _ 940 934 938 939 | 918 921 | 
. of dolls__ 2, 287 2, 299 2, 311 2, 329 | 2,173 2, 183 
. of dolls__ 942 974 1, 004 1, 017 775 792 | 
. of dolls__ 154 167 164 cc: ee ae ae 136 137 
i 


. of dolls__ 1, 358 1,369 | 41,383 1, 396 
(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): | 


United States total.____---- thous. of dolls..| 662,688 | 833,944 | 609,228 | 731,145 | 832,250 || 673,855 | 836,995 || +13.8| —.6 || 2,112,835 | 2,172,623 || +2.8 
Eastern manuf. dist....thous. of dolls_.| 254,111 | 316,931 | 261,893 | 318,664 | 343,463 || 203,294 | 356,736 || +7.8| —3.7 907,764 | 924,020 || +1.8 
Western manuf. dist..-thous. of dolls..| 150,447 | 188,770 | 130,338 160,185 | 185,240 || 145,932 | 183,761 || +15.6 +.8 || 463,605 | 475,763 || +2.6 
Western agric. district__thous. of dolls_.| 106,310 | 131,530) 90,662 104,811 | 127, 286 95, 686 | 121,369 || +21.4 | +4.9 || 303,222 | 322,759 || +6.4 
Southern district_____-- thous. of dolls..| 84,189 | 113,184 | 68,847] 81,213 | 96,766 77,258 | 92,004 || +192] +5.1 235,464 | 246,826 || +4.8 
Far western district_._.thous. of dolls..| 67, 631 83, 529 57, 483 66, 272 79, 495 61, 685 83, 035 || +20.0| —4.3 202, 780 203, 250 +.2 

Canada total, 15 companies thous. of dolls..| 44,935 | 48,899 | 47,569 | 40,200! 44, 823 35,525 | 42,883 || $11.3 | +4.5 115, 394 | 132, 682 |) +15.0 

Banking 
Check payments: 

ING Ns LUN eee mills. of dolls..| 33,282 | 38,938 | 37,884} 32,740 | 44,786 

Outside New York City_.-_mills. of dolls__ 23, 809 26, 509 25,007 | 421, 755 25, 847 

Canadaeees. ab ee ee: mills. of dolls__ 2, 159 2, 311 1, 871 1, 665 1, 812 | 

Federal reserve banks: | 

Bills:discounted|sss_--- 2. oe mills. of dolls__ 477 609 423 493 524 

Notes in circulation__-.--..- mills. of dolls__ 1,717 1, 813 1,577 1, 588 1, 567 | 

Total investments __..._____ mills. of dolls_- 903 990 812 752 733 

Ova TOSeRV Ose Lcee wee cee mills. of dolls__ 2,940 2, 862 2,971 2, 974 2, 931 

Motalldepositss sameness. 2200 mills. of dolls__| 2, 413 2, 473 2, 452 2, 426 2, 404 

Reserve ratiog. 35-125 ahs5.ee ee per cent__ Ae? 66. 8 18.7 74.1 73.8 


Federal reserve members banks: 
Total loans and discounts___mills. of dolls_- 15, 214 15, 433 15, 265 15, 143 15, 442 


Total investments ______.___ mills. of dolls_. 6, 329 6, 386 6, 575 6, 558 6, 627 
Net demand deposits. _____. mills. of dolls__| 13, 954 13, 786 13, 888 13, 716 13, 523 
Brokers’ loans, end of month: 
To New York Stock 
Exchange members-__-___- mills. of dolls_. 4, 092 4, 433 4, 420 4, 323 4, 640 
By New York F. R. member 
Danks ie toe eee eee mills. of dolls__ 3, 511 3, 718 3, 816 3, 722 3, 825 
Interest rates: 
New Morkecalllognspeess= sess per cent__ 3.75 4.44 4.35 4. 20 4.44 
Commercial paper 4-6 mos. _____-_ per cent__ 3. 92 3. 97 3. 88 4. 03 4.19 
Ne Xochieds Res Bankes seen per cent__ 3. 50 3. 50 3. 50 4.00 4.00 
Federal land banks. _.___________ per cent__ 5.17 5.15 5.15 45.06 5. 06 
Intermediate credit banks________ per cent__ 4. 50 4. 50 4. 50 4.58 4. 60 


Savings Deposits 


New York State savings 


banks, end of month__________ mills. of dolls_.| 4 4,097 44,166 44,191 4 4, 202 4,250 || 43,905 43,975 +1.1)] +69 
4 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
| 
CUMULATIVE TOTAL ; 
PER CENT IN- in- 
‘ 1927 1928 1927 GREASE (-+-) on || 220M JANUARY 1 | crease 
The cumultatives shown are through et THROUGH MARCH |} (+) 
M DECREASE (—) 
arch, except where otherwise noted. 31 or de- 
Earlier data for items shown here may - — SS a = crease 
be found on pages 24 to 138 of the Mar., | Mar ee) 
February, 1938, “ Survey ”’ | 1928. ” cumu 
| Novem- | Decem- 7 , | Febru- Febru- a 1028, lative 
her hey anuary | ary March ary March are from | 1927 1928 1928 
eb. ar. 
4 d from 
- | ‘ on 1928 | 1927 1997 
BANKING AND FINANCE—Continued | 
Public Finance | 
Government debt, gross,end mo_mills. of dolls__| 18, 174 18, 036 18,050 | 17, 951 17, 937 : } | 
. , , | , ‘ 8, > , 93 19, 153 19, 008 —(..1 SoG Nba hone k tte teen a ee 
Tal ornary resigik-—-thou of dal) 6/8 | on | aousuo| asgis| ofnele | ARMS | BG | fats) 3 Wear Bee Fes 
Clnary Trecelpts_.._._-_- : -- 5 i 11 3 ; i =r | i 
Expen tron chargeable os * va ; | 641, 626 || 165,735 | 659, 116 ||-+181.3 2.7 | 994,434 | 1,038, 584 |) +4.4 
nary receipts___.......... ous. Of dolls__| 406,830 | 354,178 | 349,142 | 173,283 | 248 258 158, 330, 329 ¥ —24.8 | = 
Money in circulation, end mo___mills. of dolls.) 4, 952 5, 003 4, 677 | 4, 690 4, 750 4, ee 4, 862 ie aa | Reems ot =i ee ot 
Business Failures : ' 
Liabilities (United States): 
sp imme were s ee. thous. of dolls__ 36, 147 51, 262 47,634 45,071 54, 814 46, 941 57, 891 || +21.6 —5.3 | 156, 122 147, 519 —5.5 
anufacturing 4 | 
establishments-.____- thous. of dolls__| 12,786 | 29,024] 14,871! 12,751 | 20,412 10,518 | 22,368 || +60.1} —8.7 | 52,882 48, 034 || —9.2 
Trade establishments. thous. of dolls__ 16, 949 | 16, 733 26,446 | 24, 952 26, 186 23, 406 28, 191 +4. 9 —7.1 | 76, 127 77, 584 1.9 
Agents and brokers__-_thous. of dolls__ 6, 412 | 5,3 6, 318 | 7, 367 8, 216 13, 017 7,332 |) +11.5 | +12.1 27, 113 21,901 || —19.2 
_ Banks (quarterly)___._..._- thous. of dolls..}_._.___._. (Ah eee Le ee Be | £366: 619 |) spel 7a8e| ae 8) hose fe ee ae 
Liabilities (Canada) __._.____...thous. of dolls__ 2, 531 ! 2, 914 4 3, 249 44,012 6, 829 3, 213 2,019 || +70. 2 |+238. 2 8, 186 14, 090 || +72.1 
Firms (United States): | 
Soop peer eartaorm adr liniesin dh Das tittis 2, 162 2, 643 2, 176 2, 236 2, 035 2, 143 +2.8 +4.3 | 6, 643 7, 055 +6. 2 
anufacturing | 
eo ui) 88) a] BR] AS) Sg] gt] kee) a] tee 
8 es ishments__ fs iS Ue Rio 1, 468 —.9 +6.7 4,818 5, 5. 
Agents and brokers : 135 144 127 124 116 F 106 —2.4 | +17.0 344 395 || +14.8 
_ Banks (quarterly) ____._.--- | fof ROR el Aa Ae S00) Nec ecee= eu SUA 93. 9 137k fle ee | oe ee | 
Dan TS) [aaa aie oe ae aa 184 4210 210 150 189 188 || —28.6 | —20.2 598 570 —4.7 
Dividend and Interest Payments 
(For the following month) 
ES oS a rete thous. of dolls__| 490,675 | 750,200 | 333, 000 428, 900 561, 230 421, 470 | 4 545, 300 || +30.9 +2.9 ||51, 951, 970 |52, 073, 330 +6. 2 
Interest payments________------ thous. of dolls__| 331,175 460, 600 176, 000 258, 750 | 372, 050 251,620 | 355,900 || +43.8 +4. 5 ||51, 163, 470 |51, 267, 400 +8.9 
Dividend payments: 
UT SS Se ee Se thous. of dolls__| 159, 500 289, 600 157, 000 170, 150 189, 180 169, 850 | 4 189,400 |) +11.2 —.1 5778, 500 | 5 805, 930 +3.5 
Industrial and misc-_--_-_-_-- thous. of dolls__; 119, 700 179, 800 114, 300 129, 050 149, 500 130, 100 | 4 150,675 || +15.8 —.8 5 558,675 | § 572,650 +2.5 
Steam railroads_-_--__-_____- thous. of dolls__ 24, 050 33, 800 33, 100 34, 600 28, 380 33, 850 27, 550 || —18.0 +3.0 5 123,950 | 5 129, 880 +4.8 
Street railways___...--.-_-- thous. of dolls__ 15, 750 21, 000 9, 600 6, 500 11, 300 5, 900 11,175 |} +73.8 +1.1 5 44, 375 5 48, 400 +9.1 
Aver. payments on industrial 
encks (atly.) enn dolls. per share._|_________. REST oe ees A tha oee BS. A eel oe 98.45 —1.9 Sea gt | [eee eee ee ae ae 
New Security Issues 
Foreign loans in the U. S.* _____thous. of dolls__| 4 165, 067 | 4 106, 496 159, 825 131, 129 118, 437 87, 305 107, 375 —9.7 | +10.3 377, 388 409, 391 +8.5 
Poreign governments____.._____.thous. of dolls__| 35,800 | 67, 547 79, 808 | 117,351 85, 750 74, 670 84,140 || —26.9 | +1.9 211, 193 282,909 || +34.0 
‘Fotal corporation ..o-..<._.--.- thous. of dolls__| 617,554 | 852, 064 573, 573 612, 696 741, 950 785, 649 494, 373 || +21.1 | +50.1 || 1,890,057 | 1, 928, 219 +2.0 
of issue— 
Ni Ss thous. of dolls__| 403,365 | 588, 591 408,545 | 411,352 | 380, 707 540, 588 | 392, 426 —7.4 —3.0 | 1,440,517 | 1, 200,604 || —16.7 
oN, RRR thous. of dolls_-| 214,190 | 263,472 | 165,028 | 201, 344 | 361, 243 |] 245,061 | 101,947 || +79.4 |+254.3 || ’ 449,540 | "727,615 || +61.9 
f 
‘ey bo a a. thous. of dolls__| 121,198 | 273, 591 138, 545 126, 857 245, 096 277, 978 f 114, 507 || +93. 2 /+114.0 500, 996 . irs cca! be ? 
Bonds and notes__----- thous. of dolls__| 496, 356 578,473 | 435,028 | 485,840 | 496, 854 507, 671 379, 867 +2.3 | +30.8 || 1,389, 062 | 1, 417, 
coca. Sane een . of dolls_- 16, 796 73, 686 78, 222 74, 216 192, 781 131, 872 89, 716 | +159.8 |+114.9 230, 934 345, 219 || +49.5 
Public utilities__ of dolls._| 252,482 | 517,412 210, 155 262, 825 226, 733 374, 775 188, 212 || —13.7 | +20.5 872, 071 699, 713 || —19.8 
Industrials_-___-_- . of dolls__| 180, 038 54, 938 118, 902 93, 570 131, 262 * a hs a oe 4 rae a = he ae : 
Lo ee ewe = . of dolis__ 8, 200 42, 000 2, 200 20, 675 12, 952 , \ —37. =_ . i —65. 
di 200, 714 +6. 4 
Land and buildings--_--_thous. of dolls_-_ 42, 730 58, 225 78, 741 48, 038 73, 935 55, 763 58, 510 || +53.9 | +26.4 188, 654 I 
‘idowins and en Te thous. of dolls__| 117, 309 105, 803 74, 331 112, 672 102, 803 70, 424 75, 081 —8.8 | +36.9 185, 791 289, 806 || +56. 0 
Bond issues (Canada): a 
Veena eplerm Of dolls} ee ee] ee] bet eae nee ee tier [cise atoe| ease | Mons 
Corporation-.__------------ . of dolls__ , 260 5, 858 9, 396 3, 185 7, 490 13,000 | 14, 625 ||+135.2 | —48.8 35, 119 20, 071 || —42.8 
ae ay a re } ; 
otal outstanding, end o 
month ce wien enna mills. of dolls_.| 16,142} 16,205} 16,278] 416,442) 16,510 15,437 | 415,517 | +.4| +64 laneeae= ies Gane ial aR 
States and municipalities: ~ 35.8 | 339,425} 362,644 || +68 
> Is_.| 105,067 | 117, 903 | 4 103, 229 | 4 134, 383 | 125,032 || 72,681 | 92, 069 7.0 | +35.8 | 
Permanent loans----..-----thous. of doits..| 196, or | dd’ 248 | 73,390 |4 113,389 | 28513 || 121,867 | 67, 501 || —74.9 | —o7.8 || 210,844 | 215,222 || —2.1 
Temporary loans__-- --thous. 0 -- y , Et COB OUT Wad Witte ele ee ee ean [eee org Te eee 
New incorporations ------------ thous, of dolls..| 225,806} 285,021 |_..W.. |. cawcnncen|ennnnnnnne A Hire | ner ea) eaten ec 
| 
Agricultural Finances | 
Loans outstanding, end mo.: NOMEN. TOO) BE al Meee ele pee eee 
Federal farm loan banks_--thous. of dolls_-|1, 150, 943 |1, 155, 644 |1, 158, 717 |1, 168, 354 |_..---.--- , 097, , 109, | | peeaiigamis madaeseokde | aeeat 
Joint-stock ae en of dolls..| 607,891 | 607,477 | 608,798 | 609,984 /_._.....-- 647, 762 | 656, O11 
Federal intermediate credi reser meme ater || Re Se 
Ranke Sct oo ee thous. of dolls../ 71,815 | 75,915 | 74, 888 a perenne So o% | pees arial iar | ie wel lence a | nao 
War Finance Corporation_-thous. of dolls_- 1, 800 1, 362 1, 244 ie a q y | | Ce 
Stocks and Bonds | 
Stock prices, average daily closing: 188, 70 yo et: 19 | paar ee ez cases | OE 2 
25 industrials, average-_-_- dolls. per share..| 237.84 | 242.50 | 242.25 | 239.32 | 256. 36 sak 68 | Ibe Es TS PV ere ne | eee ee es 
25 railroads, average.---—-- dolls. pershare..| 120.04) 110.68 | 118-29) 116.20) or | asoceo | 12030. -be.2 | 123.0 |l--....--..|-.---------|------- 
103 stocks, average eee dolls. per share__| 142. 63 144. 26 142. 13 139. A i . 
cotton mi = ip |e MOnetera tee leeeoes «yale Se ewe 
Beritbens ontéarrmnlll dolls. per share-.| 111.94] 11236! 11225] 111.73! 111.33" 110.36] 110.78 ch tie fas ant 
4 Revised. 5 Cumulative through Apr. 30. * See table on p. 22 of the April, 1928, issue for earlier data. 


4 Quarter ending in month indicated. 
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TREND OF BUSINESS MOVEMENTS—Continued 


2 Per ct 
nn Gah Ge CUMULATIVE TOTAL in- 
FROM JANUARY 1 
1927 1928 1927 CREASE Hy OR THROUGH MARCH San 
The cumulatives shown are through EOE) est ones 
March, except where otherwise noted. crease 
Earlier data for items shown here may M eee | —) 
be found on 1a ee 24 to 138 of the i908" 1998. | oe 
February, 1928, “‘ Survey’ Novem- | Decem- Febru- Febru- ? : 1928 ative 
Januar March March from from 1927 
ber ber y ary ary Feb., | Mar., ps 
BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued | 
Stock prices, average weekly closing: 
Total stocks! (229)=-22------= rel. to 1917-21__ 189. 4 194. 6 195. 2 4191.8 202. 9 156.9 159.0 || +5.8 
Railroads: (3l)2 ene ene rel. to 1917-21__ 158. 6 160. 6 158. 2 153. 7 159.0 142.1 143.1 || +3.4 
Industrials (198)...--------- rel, to 1917-21__ 202. 1 208. 7 210.4 4207.5 220.9 163. 0 165. 6 +6.5 
Automobile (10) .-------.--- rel. to 1917-21_- 353. 5 366. 5 369. 8 372.9 453. 3 233. 4 251.9 || +21.6 
@hainistores|@il)jeasese2ees rel. to 1917-21__ 598. 4 601.0 582. 3 565. 0 579. 7 422.3 425. 2 +2. 6 
Copper (il) bosses eee rel. to 1917-21__ 136. 3 150. 5 150. 5 148. 5 148. 0 115.3 116.7 —.3 
Noodi() S42). 2 essa secstes rel. to 1917-21__ 406. 6 432, 1 430. 6 425.8 433.9 314.8 326.0 | +1.9 
Machinery mfg. (5)_-------- er to 1917-21__ 111.5 117.8 122.3 | 125. 6 128, 2 96.9 96.9 +2.1 | 
Petroleum (li,) Sa rel. to 1917-21_- 107. 5 106. 4 107. 4 101.9 106. 2 112.3 107.7 | +4, 2 | 
Railroad equipment Se ah to 1917-21__ 207.9 218.4 231.6 | 225. 3 227.5 185, 2 189.7 | +1.0 
Steelk(G)psxca we eee ee) rel. to 1917-21__ 152.0 159. 3 159.1 | 154.5 157.6 125.3 128.8 +2.0 
Textile (5)-----<- ----Tel. to 1917-21_- 45.1 44.4 46.6 47.5 49.6 40.0 38. 6 +4.4 
TD heaster(3)22-220--2- .---rel. to 1917-21-_- 174.1 178. 7 178. 6 | 180. 3 188. 8 175.9 186.6 tl 
Tire and rubber (7)---------rel. to 1917-21__ 55.8 62. 1 64. 7 | 58. 7 55.1 50. 2 53.1 —6.1 | 
EP ODACCOM()) Steeese ee sae Tel. to 1917-21__ 226.7 225. 5 220. 5 209. 2 212.4 167.3 170.2 +1.5 
Traction, gas and power(16)-rel. to 1917-21 _- 274. 6 283. 9 294. 8 | 309. 9 315.7 217.8 220. 8 3 
Stock sales: | | 
N. Y. Stock Exchange-_-__.thous. of shares_- 51, 356 62, 367 56,963 | 47, 165 84, 988 44, 163 56, 057 189, 116 +40.1 
Bond sales: | 
Miscellaneous-_-_--.-------- thous. of dolls__| 261,540 | 267,918 | 269,374 | 222,644 | 304, 610 282,405 | 313, 565 | 796, 628 || —13.6 
Liberty-Treasury - --------- thous. of dolls_- 20, 205 23, 916 , | 16,611 11, 910 15, 288 45,471 49, 385 —42.6 
otal ee rsent: soon ae thous. of dolls__| 281,745 | 291,834 | 290, 238 239, 255 316, 520 297, 693 359, 036 — 846,013 |, —16.1 
Bond prices: } 
Highest-grade rails_p. ct. of par, 4% bond-_- 97. 23 97. 20 97. 04 96. 50 95. 90 91. 51 02.96 =O) 453.2 tbo. ewe Hence 
Second-grade rails__p. ct. of par, 4% bond__ 87. 87 88. 57 88. 75 88. 61 88. 81 83. 29 83. 72 = SET ee ee ee eee 
Public utility_--_-_- p. ct. of par, 4% bond_- 79. 14 79, 55 79. 66 80. 03 80. 32 76. 32 76,10 |} 422] | Reteese. eee are 
iuidustrial> 22-222 p. ct. of par, 4% bond-- 79. 86 80. 82 81. 28 81. 33 80. 95 79. 32 70.65 I 28] =e Boe eee 
Comb. price index -_p. ct. of par, 4% bond-_- 85. 43 85. 98 86. 15 86. 13 86, 04 82. 23 $2.66 |) -=.0 |) =e ee eee eee 
Bond prices, 1st of following month: 
6 Liberty bonds--...-...----- p.ct.ofpar-_| 106. 53 106, 02 105. 94 105. 96 106. 05 103. 37 103. 62 0 ie Pe | eee Meee eer 
16 foreign government and 
(Git es ese ee p.ct.ofpar.-| 105.46 105. 60 105. 90 105. 92 105. 67 104. 84 105. 02 —.2 4-6 |) 3-2 oe ee 
A, comb: price index, 66 bonds_-p. ct. of par_-| 102. 43 102. 46 102. 60 102. 41 102. 58 100. 27 100. 71 cs ee iat lg ae oe | ee SN 
ond yields: 
Railroads (15) sean an oe eee per cent_- 4.19 4.17 44.18 4. 20 4.21 4.41 4. 37 Te SBPT Isenennscs. ee eee 
Tndastrials) (15) o2 sees. a= ---Dper cent _- 4.79 4.79 4.76 4.7! 4.77 4.85 4.84 =—,4) =14 ||....~...5..1e eee eee 
Utilities 41) ee eee ee ee -~-per cent. 4.76 4.72 4. 68 4.65 4. 62 4.82 4.81 | —=8 —2.0 |e es ae ee 
IMTnicipals (15) Sasa. ae = ..-per cent... 3. 93 3. 90 3. 89 3. 89 3. 89 4.04 4.00 OE ce ke | Seen ame Se | ee 
Municipal bond yield (20)_______ per cent__ 3.93 3. 87 3. 87 3. 87 3. 91 4.08 | 3.98 |} +1.0 = i. 9 | ee PERRI ES | ier 
Long-term real-estate bonds issued: | ! | 
Be Ramee) ohare ie atop Se thous. of dolls__ 27, 131 52, 322 61, 167 39, 840 62, 962 48, 798 46,840 | +58.0 | +34.4 | 163, 598 163, 969 |} +.2 
bs ! 
Finance construction___thous. of dolls__| 12, 460 24, 270 32, 759 14, 085 13, 520 17,443 | 11,900 | —4.0) +13.6 |, 110 60, 364 —-8.7 
Hae mortgage_..thous. of dolis--| 5,241] 11,207] 12900) 2 710| 35,557 9,630} 11,410 |}_-.-_--- +211.6 || 38,520 51, 167 || +32.8 
er pao rowenients ee thous. of dolls_- 1, 850 5,115 6,533 | 12,175 4, 225 14, 7! 18, 790 —65.3 | —77.5 | 40, 153 22, 933 || —42.9 
Office and oes . ae i 
commercial. ___.-__-- thous. of dolls__ 9, 155 16, 055 29, 000 22, 415 11, 965 18, 708 8,315 || —46. 3. 
Hots tee ee thous. of dolls] 2,660] 3,7 650 700| 4,010 "925 | 2860 || 4472.9 | 440.9 | ° 835 oF 380 ie 
ADArLINON iS) eee ee thous. of dolls__ 2, 226 7, 025 4, 309 1,910 ‘ 3, 780 | 2,775 |}+112 +46. 3 || 18, 382 10, 279 || —44.1 
Corporation Profits r ! | 
(Quarterly) 
Grand total, nine groups_______- mills. of dolls_- 6 576 3 461 3 } 
ell roads 2522 eee ee ills. of dolls__ 6 335 3277 8 = 
Telephone___.____- ills. of dolls__ 6 55 3 54 359 
Industrial, total ills. of dolls--| 6 186 3130 3182 
. of dolls__ 690 345 375 
. of dolls__ 6 29 320 340 
. of dolls__ 614 315 318 
. of dolls__ 6 21 316 318 
Metals and mining. ________mills. of dolls__ 6g 310 311 
Machinery eee seen = mee mills. of dolls. 05 35 35 | 
Miscellaneous.........-..-.. mills. of dolls_- 618 319 815 
Corporation Stockholders 
(Quarterly) 
ee ee Railroad Co.: 
OMestio Sse cee ee paheveaaryeel[ee =e 8 
ore! yr eet ees 2 5 -number_.|_....____- ci oe en these ee seer : is Hen Petes ae : i 593 +.3 
U: eg common stock: ln aaa ge ae aa | bee eae 2, 901 1.5 
OMLOSTLC Bae Hosp aes eee ae 2 MUM bors. |seeses sees 8 
MOreignae: 2 a, eee ee mim Dereeiee.. eee i? fia ee Sa eee ‘* a a Tr 529 +1. 2 
Shares held by brokers____per ct. of total_.|.......... foe 1 that te ee ah eeu oe ree 
American Telephione:d:VelegraphiCorieeu eimai) ame a inn arl|) armen s eaereeeeo » 86 |/---------- 27.59 || —5.0 
OMOStice meee seco) 5. a ee number-_- 3 418, 205 § 430, 
Pee ore ; Lite Mi chee oc NE cre ) Sk ceo * aoe Oat 2.8 
Moreign=<stet 4 Siac ees hee: MUM eres aeneeee ee Sb 247 |) Sees) ee. SR aoO Hs ae 35,190 —.5 
F t eer ; : 
Quarter ending in month indicated. 4 Revised. § Quarter ending Sept. 30, 1927. 
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TREND OF BUSINESS MOVEMENTS—Continued 


: Per ct 
~ CUMULATIVE TOTAL i| j 
1927 | PER CENT IN- : PAL’ |! ine 
The cumulatives shown are through Li el GREASE (ay) OF THROUGH MARCH pe 
March, except where otherwise noted. sy hg 31 ye 
Earlier data for items shown here may = ese 
be found on pages 24 to 138 of the —|| SA 
February, 1928, “Survey” F Mar., | Mar., ) 
Novem- | Decem- | Febru- | Febru- 1928, | 1928, SEs 
ber ber j"anuary) “ary | March | “ary | March from from |) 1927 15 9 Ae 
‘eb., | Mar., 
| 1928” | 1927 ioe 
GOLD AND SILVER | } | 
pod: ? ; | I 
omestic receipts at mint_____ fine ounces_. 91, 840 | 5, 575 73, 624 7 
Soggy i ae =eofine ver Soe 059 | 851, 225 | 943) 857 ie 133 arr 340 778 339 at Bil ne ny 2 ro He 2 aa? 370 | mel 
ween eee ------------ ous. of dolls__ ,082 | 10,431} 38,320) 14,686 ’ 683 9) ‘ sey a eton: ant Re | Sa 
EON oo ace tonne thous. of dolls.-| 55,266 77,849 | 21086 | 25°776| o7's30 || “sata | “eose (gare y | eo] BB O48 | (58 880 | 43.2 
en ometary stock..........-.. mills. of dolls.| 4,451} 4,379 | 4,373 | 4) 362 306 || 4686| 4697/13 | neal. ose te 
Production— | 
nite tates _ . of fine oz__ 5, 010 | 5, 015 4, 980 4, 490 5, 195 4,979 5, 104 1 
Canada..____- -offineoz.| 1,780| 1,723| icags| sieve) Leioll i7as| ieosiicisy| too) 12) eee) —40 
J 1) ae . of fine oz__ 10, 794 4 10, eee ae A , ? 7 +18. 7 —1.0 4, 717 4, 215 —10:'6 
ene. 208 a month— ge VX: Saeed a aa ek be ho 8, 382 ||--------|--.-----||-----------|-----------|]------- 
Jnited States__....._ . of fine oz_- 136 353 | 574 170 4 7 | 
aneAa: =a s2ss22222<2 . of fine oz__ 567 608} 1, 141 547 4 att 1 oe bre, e ae eeseeaesea| awe se || ag 
Loe ee eager thous. of dolls.-| 5,102 3,770 6,305 | 4,658} 3,748 3,849 | 4,308 || —19.5 | —13.0 || 13,308 | 14,711 || 410.5 
Pee ae thous. of dolls..| 5,634 7,186 | 6,692) 7,479) 7,415 || 6,233 6,077 || —.9|+4220|| 91698] 21,586 || +9.6 
Price at New York_____- dolls. per fine oz_- 575 ‘580 ‘571 570 572 ‘579 a eg IE ow | ete ee eer || otk ee 
FOREIGN EXCHANGE RATES 
Europe: 
i dolls. per £ sterling_- 4. 87 4.88 4.88 4. 87 4. 88 4.85 4.85 +.2 +.6 
a a ee dolls. per franc_- - 039 | . 039 . 039 . 039 . 039 |) . 039 039 0 0 
SE ee dolls. per lira__ - 055 - 054 - 053 - 053 - 053 . 043 . 045 0 +17.8 
LS eS ee dolls. per frane__ . 140 | . 140 . 139 . 139 . 139 . 139 . 139 0 0 
Netheriands......_.____... dolls. per guilder-_- . 404 . 404 - 403 . 403 . 403 . 400 . 400 0 +.8 
ree a dolls. per krone__ - 269 . 270 . 269 - 268 . 268 . 267 . 268 0 0 
ee Orne —— dolls. per franc__, - 193 | - 193 193 1.92 1.93 . 192 . 192 +.5 Stas | 
DS cepeeenstepenmncsegen dolls. per yen. 460. 462 469 . 469 472 . 488 Siti, eat 2d eee eee aoe 
eae > Se aeee tT dolls. per rupee_- . 365 | . 367 . 367 365 . 365 . 363 . 363 0 ST i | eed SR = ao (ieee 2 
ye | a dolls. per Canadian doll_- 1.001 | - 999 - 998 - 998 1. 000 998 . 999 +.2 Shed feeaccee elec ae 
Tet 2 es dolls. per gold peso_ . 971 . 972 .971 . 971 - 973 . 947 . 960 ce ia Ca ae | aie cer, a SNe || OS 
Brazil___. ..-dolls. per milreis__ 119 . 120 . 120 . 120 . 120 .118 .119 0 RIB oe gees ellos a ee 
olls. per paper peso__ - 122 | «122 - 122 . 122 . 122 - 120 . 120 0 5a Hs | See eee eae ese Al eee 
U. 8. FOREIGN TRADE 
Imports 
| 
> ve a ale teat ee thous. of dolls__ 344,267 | 331, 236 | 4 337,949 | 4 350,973 | 380, 271 310, 877 | 4 378, 331 +8. 3 +.5 |} 1,046, 049 | 1, 069, 193 +2.2 
By i divisions: 
uro 
Total 6. a thous. of dolls... 115,910 | 103,383 | ‘97,186 | 106, 207 |_------..-. 91, 340 | 4 113, 507 2191, 480 | 2 203,393 || +6.2 
pr en eo thous, of dolls... 15, 460 i 12, 107 UB O14 fees S823 14, 195 14, 067 326,767 | 226,021 =o78 
CTINAIT Sp nine ann) thous. of dolls_., 18,401 15,511 15, 855 LO L665 >. 23. ee 13, 246 | 416,386 220, 154 235, 020 || +20. 1 
2 eee ee thous. of dolls... 10,697 | 8,727| 48,847 FL ee ee 6, 713 8, 735 215,724 | 216,935 || +7.7 
United Kingdom_-__-._- thous. of dolls_.| 33,841 | 29, 063 23, 088 S800 |E = ee 25, 693 33, 860 247,121 451, 897 || +10. 
North America— 
4 2OR ete? See ie thous. of dolls... 81,578 | 76,485 | 476,499 cht Ss (7 Sl eee ee 49, 046),\ £90; 0504 |2onc eoslee cane 2151, 939 | 2156, 293 +2.9 
po a ae thous. of dolls__| 45,113 40,553 | 437, 044 5 Gt Ue eee 31, 972 Sos005))| |S Bs5—ee cas cs8 2 69, 535 273, 834 +6. 2 
South America— ; 
eee ee ok thous. of dolls_| 44,945 | 47,520| 47,185] 47,426 |.__..____- AS. Sala fda 75828 eee eee ee 288,984 | 194,611 |] +6.3 
Arontiza._...........- thous. of dolls... 8, 206 6, 413 6, 736 6072) eee 6, 700 S35 ()1|| er eeee emneren 214,242 | 213,708 || —3.7 
Asia and Oceania— | 
ae ee . of dolls__ 95, 704 93, 565 | 4 107, 511 1087304: == se nes 89, 161 | 4 115, 659 2218,072 | 2216, 250 —.8 
ie ee ree of dolls_.| 25,639 | 34,229 | 431,993 BS, DOD Nose aoe é 4 33, 866 2 60, 452 265, 562 +8. 5 
Africa, total . of dolls__, 6,129 | 10, 275 9, 573 RIGRG. |Sea ae 5S 6, 453 11, 787 217, 243 218,559 || +7.6 
By classes of commodities: | 
Crude materials. WEES qc thous. of dolls__| 118,304 | 122,507 | 4 133,403 | 4 130,845 | 145,553 || 114,883 | 151,319 419,315 | 409,801 || —2.3 
tuffs, crude, an 
anger tee thous. of dolls... 49,145 51,504 | 48,300 47,545 | 53,452 | 42,725 | 42,979 120,785 | 149, 207 || +15.0 
Manufactured foodstuffs.-_thous. of dolls__| 36,123 | 28, 227 28,725 | 4 36, 040 , 754 39,815 | 46, 133 112, 895 105, 519 || —6,5 
Semimanufactures____--__- thous. of dolls__| 60,091 59,037 | 461,220 | 4 64,343 , 964 52, 051 64, 628 182, 653 190, 527 +4.3 
Finished manufactures-_-_.-- thous. of dolls_.! 80, 512 69,960 | 466,301 | 472,200 75, 548 61, 402 73, 272 | 201, 400 214, 049 || +6.3 
Exports 
ludin; 
— Je yamine ee thous. of dolls__| 461,018 | 407,617 | 4410, 820 | 4371, 481 | 423, 000 372, 438 | 4 408,973 || +13.9 | +3.4 || 1, 200,813 | 1, 205, 301 +.4 
By nao division: | 
uro | 
_ of dolls_.| 241,169 | 207,088 | 4 207,631 | 184,312 |---------- 174,360 Wei 87, 440 Wise eee cele teon one 2 385, 398 | 2391, 943 |) +1.7 
irene “of dolls | 28,542 | 23,127| 21,200| 15,701 |---------- 13, 507 | 17, 269 +94 
Germany - -- . of dolls_- 58,657 43,848 | 4 42, 648 BY, 424 (32255 5-52. 35, 762 36, 985 +5. 
Italy ‘of dolls_-| 14,926 | 15,907| 14,530} 138,713 |---------- 9,881 | | 10, 817 429, 2 
United Kingdom--_----- thous. of dolls._| 79,197 | 72,498 74, 392 68,924 Vin oss: 70, 461 72, 791 —10.6 
North America— | 2 2 
nie Saas. . of dolls_.| 106, 391 90, 748 87, 325 OL, O8Suiboe aa, «te 87250 5a 01; 062 ioe ee eal. ook. 175, 304 178, 413 +1.8 
Posada. <A Corea "of dolls..| 69,991 | 56,708 | 54,184| 60, 787 |.----.---- BG, G04 tod 65, O43 Uc nal nan 2 104,702 | 214,971 || 49.8 
South America— 1,995 | 438, 415 | 276,579 | 266, 282 || —13. 4 
fi 7.| nae . of dolls__| 39,725 37, 396 803 BL, 470 ee ee ao ae 31, aD ee allo concen » , 28% ~13. 
eee Sgt dolla hn 15/961 |) 025) 14,870 | © AL, 186 | oacecns_- 10,682 | 12,677-}).. -2.-.|...-..-- | 225,887 | 723,763 || —8.2 
Asia and Oceania— 4 2137, 35 2197, 337 || —7.3 
pone cna nae thous. of dolls..| 64,728) 61923 | 172 eT | oo OD cccccca| aaert | pos Yow) LEE sre igre is 
none . -- , 4 , | “7528| 47,999 217,208 | 218, 327 6.5 
Africa, total thous. of dolls..| 9,007 | 10, 462 8, 814 9,513 |--------- ’ , ’ 
Total domestic exports only----thous. of dolls_- 452, 868 | 398, 344 | 4 401,913 | 4 362,623 | 410, 805 364, 385 | 398, 246 I] +13.3 | +3.2 |! 1,174, 280 | 1,175, 341 +.1 
4 Revised. 


2 Cumulative through Feb. 29. 
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Per ct. 
‘ | CUMULATIVE TOTAL || jn- 
| PERCENT 2g FROM JANUARY 1 || crease. 
1928 | 1927 CREASE (+) OR THROUGH MARCH || (ty 
at: | DECREASE (—) 31 or ae 
latives shown are through | ! or de- 
Dec ceeont where otherwise noted. : | rons 
Earlier date for items shown here may 7 | | Mar., | Mar., eum 
be found on pages 24 to 138 of the oo, (eer aA | 1028, 1928, re ae lative 
e ? zs z COE : arch || from 
ae Ge ay. ae ee Tenmany ary Mars ary | | Feb., | Mar., | from 
| « || 1928 1927 | 1927 
Z | 
U. S. FOREIGN TRADE—Continued | 
Exports—Continued | 
ee | ~14.7 || -10.1 
oe ater o fara: besks thous. of dolls 145, 889 | 117, 574 | 4 112, 058 95, 292 91, 620 ) 102, 811 | 107, 411 —3.9 14.7 332, 732 298, 970 
rude materials__.--------- : be ; ‘: ae 
vo ani cecgge—ttmmeofante| ote) ae) igor] asa | yes) ieee ete aaa | aiet| sieas| ae | 
foodstuffs. -- 42,3 42, 057 ‘ | , , 622 | 37, } 1 ; ie 
Peay ccleaner a delle. 56, 140 59,612 | 463,851 | 455,657 | 63,189 || 53,120 | _ 57, 840 +188 ee 172, 290 182, 697 0 
finished Peatacnee ~~“thous. of dolls__| 161,722 | 155,798 | 4 164,636 | 4 158,884 | 198,354 || 151,174 | 175,829 || +24. 4 
i tities): eb 
Aen eee Peers i to 1910-14_- 161 119 113 100 100 130 | 139 0 
rie ei aes eee rel. to 1910-14. 187 133 127 111 117 116 116 || +5.4| +.9 fpos-o-nof oo se 
AS hae eee | | 
CANADIAN FOREIGN TRADE | | | 
Cee 74, 707 | 110,681 |}..2.2.23 oe 2153, 513 | 2 165, 438 +7.8 
F 11s __ 94, 312 83, 263 79, 506 86; 932) loom eesuae ? 5 
ete pou a dole 155, 521 132, 189 34, 428 90, SBE || 2--sacnc5 79,803 | 107, 218 oda She cree 2165,069 | 2 174,815 +5.9 
4 Revised. 2Cumulative through Feb. 29. 


MEN’S AND BOYS’ GARMENTS CUT’ 


: SUITS | SEPARATE TROUSERS | OVERCOATS 
(oe ee 
Mont 19% | 1925 | 1926 | 1927 1928 || 9 | 198s | 1926 | 1927 | 1928 | 19%4 | 1925 | 1926 | 1927 ins 
' | | | | | 


Thousands of garments 


1 

300 | 269 

D> ie 2,505 | 2,545 | 2,573 2,201} 2,520] 2,170] 2,021|! 275| 269} 290 
pte Ae ee eae 2,574] 2,623| 2,719 2,231} 2,391} 2313} 2043 | 255| 318| 312 305 280 
Marchiaee eee nett nee Bnd 2,563} 2,973 | 2,677 2249| 2639] 2984 |... || 308} 303| 347 343 |... 
A prin ane Bee She Se a 1,987 | 2,058] 2,069 2413 |* 3.470 | OS. 0g2 | oe | 325} 256) 279) - 255 |... 
ee 1,844 1,935 | 1,973 3,104 {| 2190) 9082. I ke S77 | | alge 
ele i eine «oan as wreaae 1381] 2; 2 445 2.543 | 2231| 2064 |......___| 605| 523| 590| 544 |... 
Flys tae ee 8 dn: sar alae 1,887 | 2,632 | 2,277 %, Woke «2,060 ih wr’, 950 | asec se 665 | 817] 638i 4 6M 
Rupust meee ad nents. Meese 2,019] 2,406] 2,310 2, 250 he 2, 133 iliag SG 190) fee: Si3'| 675 | 748 | 70 |e 
1,690] 1,747] 1,897 2,210! 19 3 206 }O* aioes) | eee ee 869] 734) 752] 729 |_____- 
ire 1435 | 11679| 1,790 2473| 2187| 1,980 |.......- go2| 853| 878| 704 |.__._. 
November__- 1,687 | 1,752] 1,644 2,194 | 1,919] 1,847 |-- 478 | 671| 362| 435 |______ 
December 2;368} 2,405 | 2,081 2,330 | 2071 | 1,902 |---- |} 295] 274] 308) 261 |2-2-- 
Total eae eee bee a 24,440 | 27,361 | 26, 455 27,544) 27,116 | 24,745 |_-_--___ 6, 258 | 5,770 | 5,914 | 5,578 |______ 
Monthiy averse. eer 2,037 | 2,280| 2205 2,205 | 2260] 32,062 |... 522| '481| '493| ‘465 |_____- 


1 Compiled by the U. 3S. Department of Commerce, Bureau of the Census, from reports of 730 identical establishments in 1927 and approximately identical establishments 
hereafter. Earlier figures are from 467 establishments, prorated to compare with the 730 establishments on the basis of the relation of the figures in both groups in 1927. 


BLANK FORMS, CASH CHECKS, AND BUTTONS 


BEANE Paginas CASH CHECKS, SHIPMENTS ? OCEAN PEARL BUTTONS, 1927! 
Monta ' Produc-| New Ship- Stoc 
is! 1925 1926 1927 1923 1924 1925 1926 1927 tien | oeders | eeentn eee 
month 
Thousands of sets Thousands of checks Number of gross 
JANA. ees BAR est ee. Oe 15,273 | 32,776 | 33,001 || 92,327 | 80,420 | 86,229 | 87,082 | 73,841 || 15,691 | 402,100 | 185,840 | 622, 336 
TeprUAr yee ee eee” ee ee 22, 208 | 26, 682 | 29, 236 || 74,903 | 71,202 | 86,251 | 90,477 | 77,268 || 187,966 | 303,270 | 258138 | 534" 893 
March i* eee Mee SERS 4 20, 609 | 35, 253 | 31,360 || 93,863 | 75,146 | 86,676 | 102,368 | 84,749 || 184,946 | 195,284 | 230,962 | 857,770 
April... peek 4 We ak 23, 288 | 29,737 | 31,270 || 94,626 | 99,819 | 89,061 | 93,711 | 71,767 || 209,227| 203,297 210,455 | 539, 676 
Mayes Ben eae wee oes coe a 33, 964 | 30, 449 | 36,739 |) 106, 404 | 88,333 | 85,804 | 97,304 | 79,472 || 208,226 | 208,774 | 216,928 | 534, 801 
June seers tat Uae eo 26, 268 | 31, 282 | 34,302 |] 96, 460 | 85,653 | 80, 288 | 80,462] 72,659 || 184,684 | 232,697 | 185,729 | 566, 020 
Sulyo eee aeons 2 cok eee 28,806 | 29,841} 31, 237 || 76,002 | 72,364 | 90, 140 566} 77,741 || 140,471 | 145,820 | 162,455 | 567, 838 
IIT, co Sa Recep imees S seriecahe 26, 813 | 26,451 | 33,838 || 82,174 | 67,044] 74,774 | 74,767] 74,469 || 170,877 | 208,637 | 192, 099 532, 744 
Septemberseeet Se ee ee 31,385 | 32,919 | 35,088 |} 85,916 | 75,611 | 96,681 | 83,387 76,364 || 173,374 | 978,750 | 217, 154 529, 109 
October_.___- 34906 | 37, 267 | 37,258 / 88, 263 | 92,386 | 91,692 | 93,750] 71,625 || 206,540 | 282074 | 274° 353 498, 893 
November - 33, 324 | 36, 803 | 36,614 || 88,851 | 76,196 | 96,451 | 74,263] 82,093 || 195,333 | 983, 957 252,973 | 482, 858 
Decemboratam s+. © Wise ape 750 6 31, 896 | 28,892) 44, 257 || 69,985 | 75,516 | 95,421 | 72,634 | 70,413 || 205,511 | 236,678 220,308 | 475, 697 
TRotaleeecc 2 ee nt ee eee 325, 736 | 378, 352 | 414, 200 1, 049, 864 | 959, 789 |1, 059, 558 |i, 034, 870 | 912, 461 || 2, 220, 846 | 2, 081, 248 | 2. 607,804 | 
Monthly average........____.____ 27,145 | 31,520 | 34,524 || 87,480 | 79,982 |’ 88,297] ” 86,239| 76,038 || "185, O71 ; 248) 437 ° 217, 283 |” 528, 553 


presenting from 80 to 90 per cent oft he industry and presenting data on new orders 


ete., used by railroads, steamship lines, banks and commercial concerns. Th i ; 
show number and value of orders and number of parts, divided as between railroad and steamship forms and commercial and bank forms. seeing dt 2 


ts of 8 ten sabe of punch and tear-off checks such as are used in restaurants. The association’s 


Association from reports of 9 members, estimated to re 
k months in order to insure comparability. 


O 


present about 75 per cent of the industry. Figures represent 


